ToBapucTBO 3 OOMeXXeHOoK BianoBiganbHICTIO 3 IHO3eMHUMMU
iHBecTuuiamu «LUenneniH YkpaiHa TOB»

Okpema hiHaHCOBaA 3BITHICTb
BignosiaHo Ao MixHapoAHUX cTaHAapTiB
¢piHaHCOBOI 3BITHOCTI

Ta 3BiT He3anexHoro ayautopa

31 rpyaHa 2025 poky



3micT

3BiT He3anexHoro ayantopa
OKPEMA ®IHAHCOBA 3BITHICTb

Oxkpemun 6anaHc (3BiT Npo ciHaHCcoBWIA CTaH)

Okpemuit 3BiT NPo diHaHcoBI pesynbTaTh (3BIT NPO CyKYNHWIA OXiA)
Okpemuin 3BiT NPO PyX rPOLLIOBMX KOLUTIB (3@ NpSAMUM METOAOM)
Okpemuit 3BiT NPO BNacHU kanitan

~NOoWw -~

[MpuMiTKM 0O OKpeMOoi ghiHaHCOBOI 3BITHOCTI

IHEPOPMALIS MPO KOMMAHIKD ... e e e e e e e e e e 11
YMOBU, B AKX NMPALKOE KOMIAHIS. ... .eeiiiiieiiiiiiiiit e e et e e e e ettt e e e e e ettt eaaeeeasnntaeeeaaeeesanntneeaeeaeesannnes 1
CyTtTeBa iHOPMALA NPO OBMKOBY MOTIITUIKY ...ceeiuurreeeiurieeeaiteeesiteeesataeeesasteeesssseeeeanbaeessanneeessnneeeeanneeenans 13
OcHOBHi 06MiKOBI OLiHKM Ta CYKEHHSA NPW 3aCTOCYBAHHI OBMIKOBOT MOMITUKM ...ceveivieiiiiiieeiiieee e 19
3anpoBagkeHHsA HOBUX ab0 NepernsaHyTUX CTaHOAPTIB Ta IHTEPMPETALIM. .....ocveeeeriiee e eiieee e 22
HoBi nonoxeHHs Byxrantepcbkoro obniky
OCHOBHI 3ACO0M ....ooeiiiiieiiiiee et eeeiee e e et e e e e e e eneeee s

IHLL HEOBOPOTHI @KTUBM ... ...uuvviiiieeeeeiiitteieeeeeeeeittaeeeeeeeeseeaaaaeeeeeeesaaastaeeeeaeeeaasssseseeaeeeaansssseeaeeessasssaneaaaeaan
HEMATEPIATBHI @KTUBM ....ccee e e e e e e ee e e e et e et e e et e e e e et et e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e aaaaaaaaaaaaaaaaaaaaaaaas
10 IHWi ciHaHCOoBI iHBECTULT
11 BaANACH .eeeeieeeeieeee e
12 HebiTopcbka 3aboprosaHicTb 3a NpoayKLito, ToBapu, poboTr, Nocnyrv Ta iHwa NoToyHa aebitopcbka

OCOoO~NOOODRWN =

[0 eT o] o]= 2= T [ox 1 N PP PPOUPPPOUPPRN:
13 [powi Ta ix ekBiBaneHTn
14 3apeecTpoBaHN (MAKOBUIN) KAMITAM....ceiueeeeereeeeeaaieeeeeneeeeeaneeens
15 3Bipka 3060B'A3aHb 3a hiHaHCOBOO AiNbHICTIO
16 Kpeaoutopckka 3aboproBaHiCTb 3a OCHOBHOLO AisiNbHICTIO Ta iHLWA KpeanTopcbka 3aboproBaHicTb ......... 32
17 BOBOB ABAHHST 3 OPEHIM ....eeeeeeitie ettt ettt e ettt st e oo bt e e ettt oo sttt e e aa b et e e e bt et et abe e e e anbe e e e enteee e enbneeeannneeenan 32
18 TTOTOUHI BABEBMEUEHHST ....oeiiiiiiiiiiie e e e e ettt e e e e e ettt e e e e e e e etaeeeeaeseaastaeeeeaesaaansseeeeaeeeeaasssseeeaaeseannnsseeeas 32
19 YNCTUIN JOXIA Bifl PEANIBALIT MPOLYKLIT «.eeeiieeiiiiie e e e ettt tee e e e e e ettt e e e e e s sttt e eeeeessannreeeeaeeseannnsaeeaaaeeeannnes 33
20 EnemeHTn onepauinHnx Butpar
21 LI ToTa =N G- T T o 1)V oSS
22 YMOBHI Ta THLLT BOBOB ABAHHS .......eeeeeeiieeitiieeeaiteeeeeeeeeesteeeeaaseeeeeanseeeeaneeeeeanseeeeaneeaeasseeeeanseeeeannseeesanneeenn
23 Po3spaxyHku Ta onepadii 3 noB’a3aHMMu CTopoHaMu
24 YNpaBniHHA IHAHCOBUMU PUBMKAMM ......uueeennnnnnnnnn s s
25 YNIP@BIAIHHSA KAMITAITOM ...cuttieeittieeeeitteeeateee e ettt e e sttt e e sabe e e e ee b et e e aabe e e e abe e e e e st et e e aase e e e aab bt e e e anbe e e e aanneeesnnneee s
26 PoskpuTTs iHbopmauii npo cnpaBeanuney BapTiCTb
27 MpencraBneHHst PiHaHCOBUX IHCTPYMEHTIB 38 KATETOPIAMU OLLHKM ....ceouveeeeiiieeeeiiieeeeieeeee st e e e 44

28 MoAii NiCNA 3aKIHYEHHS 3BITHOTO MEPIOMY . ..vveteiuutteeeiitieeeettte e sttt e e et e e e et e e abb e e e e aabe e e e eanee e e aabeeeesnteeesannes 44



pwc

3BIT He3aJIe3KHOT0 ayAUuTOpa

YyacHuky ToBapucTBa 3 06MeXeHO BiANOBIAANbLHICTIO 3 iIHO3eMHUMK iHBecTUuisiMu «LlenneniH YkpaiHa TOB»

3BiT npo ayauTt okpemoi hiHaHCOBOI 3BiTHOCTI

Hawa gymka

Ha Hawy gymky, okpema chiHaHCOBa 3BIiTHICTb BigoOparkae 4OCTOBIPHO, B YCiX CYTTEBUX acnekTax, OKpeMum
iHaHCOBUI CTaH MaTEPMHCLKOro NianpuemcTea ToBapucTea 3 0OMeEXeHO BignoBiganbHICTIO 3 iHO3eMHUMM
iHBecTuuiammn «LenneniH YkpaiHa TOB» (gani - Komnanis) ctaHom Ha 31 rpygHs 2025 poky Ta okpeMi dhiHaHCOBI
pe3ynbTaTh Ta OKPEMUI pyx rpoLLoBmX KowwTiB KomnaHii 3a pik, Lo 3akiHYMBCA Ha BKkasaHy gaTy, BignoBigHO A0
MixHapogHux ctaHgapTiB cpiHaHcoBoi 3BiTHOCTI (CTaHgapTu Byxrantepcbkoro obniky MC®3) i Bignosigae, B ycix
CyTTEBMX acnekTax, BuMmoram 3akoHy YkpaiHu “po byxrantepcbkuii 061ik Ta oiHaHCOBY 3BiTHICTb B YKpaiHi” Woao

CKrnagaHHs iHaHCOBOI 3BIiTHOCTI.

Hawa gymka Bignosigae Hawwomy goaaTkoBoMy 3BiTy ANa AyaMTOPCbKOro KomiTeTy Big 12 xoBTHSA 2026 poky.

Mpeamet ayauty

Okpema thiHaHcoBa 3BiTHICTb KomnaHii Bkrovae:

*  okpemun 6anaHc (3BiT Npo ciHaHcoBMI cTaH) cTaHoM Ha 31 rpyaHsa 2025 poky;

*  OKpemwui 3BiT Npo diHaHCOBI pe3ynbTaTh (3BIT NPO CyKyMNHWUM JOXiA) 3a PiK, O 3aKiHYMBCA Ha BKasaHy Aaty;
*  OKpeMmWi 3BIiT NPO PyX rPOLLOBMX KOLUTIB (3a NPAMUM METOAOM) 3a PiK, L0 3aKiHYMBCA Ha BKasaHy Aarty;

*  OKpemwui 3BIiT NPO BNAcHWIM Kanitan 3a piK, WO 3aKiHYMBCH Ha BKasaHy gaty; 1a

*  MPWMITKM OO OKPeMOi piHaHCOBOT 3BITHOCTI, SKi BKINOYaOTb CYTTEBY iHOpMaLito Npo obnikoBy NOMiTMKY Ta

iHLWY NOACHIOBanbHY iHpopmaLito.
OcHoBa gnsa gymMkm

Mwu npoBsenu ayaut BignosigHo ao MixHapogHux ctaHgapTis ayanty (MCA). Hawa signosiganbHiCTb BigNOBIAHO A0
umMx cTaHgapTiB onucaHa gani'y posaini “BidnosidansHicme aydumopa 3a ayoum oKpeMoi ¢hiHaHcogoi 3gimHocmi”

HaLloro 3BiTy.

ToBapucTBO 3 0b6MexeHoto BignoBiganbHicTio Ayantopcbka dipma
“MpawiceoTepxaycKynepc (Ayout)”
Byn. XXunsHceka 75, Knis, 01032, YkpaiHa

+380 44 354 0404
www.pwc.com/ua



Mwu BBaxxaemo, L0 OTpUMaHi HaMy ayAMTOPCHKi A0Ka3n € JOCTaTHIMW | TPURHATHUMW NS BUKOPUCTAHHSA iX 5K

OCHOBM A1 HALWOT AYMKMW.
He3anexHictb

Mwu € He3anexHuMu No BigHOLWEHHI0 A0 KoMnaHii BignosigHO Ao eTudHux BuMor 3akoHy Ykpainu “IMpo ayaut
(hiHaHCOBOI 3BITHOCTI Ta ayAUTOPCbKY AiANbHICTL”, AKi CTOCYOTbCA ayauTiB iHAHCOBOI 3BITHOCTI NIANPUEMCTB, LUO
CTaHOBNATb CyCNiNbHUIA iHTepec, Ta MixkHapogHOro kogekcy eTuku npodeciriHnx Byxrantepis (BKO4a4m
MixxHapogHi cTaHgapTu He3anexHocTi) Pagu 3 mixxHapogHux cTaHaapTiB eTukn ans 6yxrantepis (Kogekc PMCEB),
Y YaCTUHI, LLO CTOCYETbCA ayanTiB hiHAHCOBOI 3BITHOCTI MANPUEMCTB, L0 CTAHOBMATb CyCMiNbHUA iHTepec. Mu
TaKOoX BUKOHANW HaLli iHWIi eTU4YHi 060B’sA3KM BignoBigHO 40 BMMOr 3akoHy YkpaiHu “IMpo ayauT diHaHCOBOI

3BITHOCTI Ta ayguTopcbKy AisaneHictb” i Kogekcy PMCEB.

BignoBigHo 0o Beiei HasgBHOI y Hac iHopMmaLii, My 3a8BRSEMO, WO Nocnyru, Ski MM Hagasanu Komnanii
BiQMNOBiAaOTb 3aCTOCOBHOMY 3aKOHOAABCTBY i HOPMaTUBHO-MPaBOBUM akTaM YKpaiHu, i Lo M1 He HagaBanum
HeayaoUTOPCbKUX NOCNyT, siki 3abopoHeHi YacTMHow 4 cTaTTi 6 3akoHy Ykpainum “IMpo ayauT diHaHCOBOI 3BITHOCTI Ta

ayaMTOpPCbKY OiAnbHICTL”.

Mocnyru, kpim nocnyr 3 060B’A3KOBOro ayauTy, ski Mu Haganu KomnaHii, npotarom nepiogy 3 1 ciyHa 2025 poky go
31 rpyaHs 2025 poky Bkntoyanu ayamt giHaHCcoBOT iHpopMauii cnewianbHOro npusHadeHHs 3amoBHuMka ansa pynu
Zeppelin, nigroroBneHoro BignoBigHoO A0 NONITUK Ta IHCTPYKLIR, WO MICTATLCA Y NpaBunax byxrantepcbKkoro ob6niky

Mpynn Zeppelin.
CyTTeBa HeBU3HAYEHICTb, NOB'A3aHa 3 NoganbLoK 6e3nepepBHOIO AiANbLHICTIO

Mwu 3BepTaemo yBary Ha [MpumiTky 3 y okpemii dhiHaHCOBIM 3BITHOCTI, B 5K onncaHo, Wwo 3 24 ntoToro 2022 poky
Ha gisinbHicTb KoMmnaHii cyTTeBO BNAUHYNW TpUBatodi BiCbKOBI Aii B YKpaiHi, i MmacwTabu noganswux nogin abo
TEPMiHN NPUNUHEHHS LMX Ai HeBU3HaYeHi. Ak 3asHadveHo y MNpumityi 3, ui noaii Ta yMoBM pasom 3 iHW MK
nUTaHHAMU, onucaHumn y MNpumiTui 2, ceig4aTb NPO iCHYBaHHSA CyTTEBOI HEBU3HAYEHOCTI, ika MOXe BUKINNKaTK
3Ha4Hi CYMHiBM Y cnpoMoXHocTi KomnaHii npogoBxXyBaTu noganslly 6e3nepepBHy gisnbHiCTb. Hawa gymka He €

MOZMIKOBAHO LLIOAO LibOro MUTaHHS.

KntouoBi nuTaHHsA ayauTy

KnoyoBi NUTaHHA ayguTy - ue NUTaHHS, [iKi, Ha Hawwy npodeciiiHy AyMKY, Manu Haibinblle 3HauYeHHs 4ns
HaLloro ayauTy okpemoi (hiHaHCOBOI 3BIiTHOCTi 3a MOTOYHMI nepiod. Lli nuTaHHs 6ynu po3rnsHyTi Y KOHTEKCTI
HaLloro ayauTy oKpeMoi piHaHCOBOI 3BITHOCTI B LifloMy Ta Npu popMyBaHHi HaLloi AYMKU NPO L0 3BITHICTb, | MU He
BMCMOBIOEMO OKPEMOT AYMKU 3 X NuTaHb. KpiMm nuTaHHs, onucaHoro y po3aini « CyTTteBa HEBU3HAYEHICTb,
noe's3aHa 3 nogansLuoto 6e3nepepBHO0 AIANBLHICTIO», MU BU3HAYUN NUTaHHS, SIKi ONWUCaHi HWKYe, KIMHYOoBUMU
NUTaHHAMU ayauTy, NPO SKi Crig NOBiAOMUTU Yy HALLIOMY 3BiTi.

KnioyoBe nutaHHA Aki ayauTopcbKi npouenypu 6ynum BUKOHaHi CTOCOBHO
ayauTty KNOYOBOro NUTAHHA ayauTy

BuaHaHHs goxoay Big 4OroBOpIB 3 KrieHTamMu

BusHaHHa goxody Bia AOroBopiB 3 KrieHTaMm Halwi ayamTopchKi MpoLeaypy BKIKYanu:
HaBegeHo y MNpumiTkax 3 Ta 19 go okpemoi

ciHaHcoBOI 3BiTHOCTI KomnaHii.



MpoTsrom 2025 poky KomnaHis BU3Hana unctum
goxig Big peanisauii npoaykuii (Toapis, pobit,
nocnyr) y cymi 3 002 838 TucaY rpyseHb.

[JorosipHi ymoBW peanisauii npoaykuii (toBapis,
pobiT, nocnyr) KomnaHii MOXyTb CyTTEBO
BiQPI3HATUCA B 3aMNEXHOCTI Bif KrieHTa Ta
ToBapy abo nocnyru, BiATak BU3HaHHS JOXO4Y
Bil JOroBOpIB 3 KnieHTaMu NoTpebye cyTTeBUX
cyKeHb kepiBHULTBA. KpiM TOro, OCKinbku
yncTuM goxia Big peanisadii npoaykuii (toBapis,
pob6iT, nocnyr) € HanBINbLW CyTTEBOIO CTATTE
iHaHCOBOI 3BITHOCTI, WO NOTPebye 3Ha4YHOrO
Yyacy Ta 3ycunb 45 Ii ayauTy, M1 BUSHAYUNu,
LLIO BM3HAHHSA 40X04Y BiJ AOrOBOPIB 3 KMieHTaMu
€ KINYOBMM NUTAHHAM ayauTy.

AHani3 o6nikoBoi NoniTMkK Ta NPOdECINHUX CYAXEHb
KomnaHii Wwoao Bnu3HaHHA foxoay Big AOroBopiB 3
KnieHTaMmu Ha BignoBigHicTb Bumoram MC®3 15
«[oxia Big 0OroBOpIB 3 KIiEHTaMU», BKIOYHO 3
CYPKEHHAMM LLIOAO Yrod Npo Npogax 3 noganbLunm
BUKYMOM;

TecTyBaHHs1, Ha BUBIPKOBIN OCHOBI, OrOBOpIB
peanisauii npoaykuii (ToBapis, pobiT, nocnyr) 3
METO OTPMMaHHA PO3YMiHHS YMOB NOCTaYaHHs,
BiCTPOYKM NnaTexy, 4o4aTKOBUX cneumdiyHnx
YMOB, LLIO MOX€ MaTu BNAVB Ha BU3HAHHS LOXOAY.

MepeBipky HacTaHHA, NOBHOTW Ta TOYHOCTI
BM3HAHOrO YMCTOro A0X0AY Big peanisadii npogykuii
(ToBapiB, pobiT, NOCAYr) LWASXOM OTPUMAaHHSI JIUCTIB-
nigreepaxeHb 6e3nocepeaHbO Big OKPEMUX MOKYNLUIB
Komnanii, Bkntovatoun nigTBepAKeHHS Ha piBHi
TpaH3aKLi Ha BUBIPKOBIli OCHOBI.

TecTyBaHHA MO CyTi OKPEMUX TPAH3AKLi 3 BUSHAHHS
goxopis Big, peanisadii npoaykuii (ToBapis, pobiT,
nocryr) Ha BUBIPKOBI OCHOBI;

TecTyBaHHS OKpeMMX TPaH3aKLUiN LWOAO KOPEKTHOCTI
BM3HAHHA JOXOAIB BiA peanisdauii npoaykuii (toapis,
pobiT, nocnyr) y HanexHomy nepiogi;

TecTyBaHHA KOHTPONIB LOAO0 BU3HAHHA JOXOAY Bif
peanisauii npoaykuii (ToBapis, pobiT, nocnyr),
BKJTHOYHO 3 KOHTPONSAMW Ha 3aCTOCYBaHHS
3aTBEpPAKEHOI LiiHWM Ha BMOIpPKOBI OCHOBI;

OUiHKy NnogaHHA — NOBHOTU Ta AOUINbHOCTI
PO3KPUTTSA iHcbopMaLlii, HagaHoi y OKpeMin
ciHaHCOBIN 3BITHOCTI, BiANOBIAHO 4O BUMOT,
HaBegeHux y CtaHgapTti MC®3 15 «[oxig Big
[OroBopIB 3 KMiEHTaMu».

OuiHKa 3anacis

BignosigHi po3kpuTTa iHopmaLii HaBedeHi y
Mpumitkax 4 Ta 11 4o okpeMoi diHaHCOBOT
3BIiTHOCTI.

CtaHom Ha 31 rpyaHs 2025 poky 3anacu
cTaHoBUNM 544 762 TUCSAY rpuUBEHD, WO €
CYTTEBOIO CTATTEl B OKpeMii (hiHaHCOBIN
3BiTHocTi Komnaii. BignosigHo go MCEO 2
«3anacuy, 3anacu NOBUHHI OLiHIOBATUCS 3a
HaMEHLLOK 3 ABOX BENUYMH: cobiBapTicTio abo
YMCTOHO BapTICTHO peani3aluii.

BuaHayeHHs YMcToi BapTOCTi peanisauii
notpebye 3acTocyBaHHA CyTTEBMX NPOECIAHNX
Cy>KeHb ynpaBniHCbLKOro NepcoHary, 3okpema
LLIOZ0 OLLiHKM ManByTHIX LiH Nnpoaaxy,
O4ikyBaHOro nonuTy, 060pOTHOCTI 3anacis,
NPOrHO30BaHUX BUTPAT Ha pearisauito 3anacis, a
TaKoX igeHTudikauii 3acTapinux, NOLWKOO4KEHWX
3anaciB abo Takux, Lo NoBiflbHO 06epTalnThLCS.

Hawi ayautopcbki npouenypw WOAOo OLiHKM 3anacis Ta
BM3HAYEeHHS X YMCTOT BapTOCTi peanisauii Bknoyanu, cepeq

OuiHKy NPUAHATHOCTI METOAoMOrii, 3aCTOCOBaHOI
ynpaBniHCbKMM NepCOHaNnoM Ans BU3HAYEHHS YACTOI
BapTOCTi peanisauii 3anacis, a TakoXx aHania ii
BignosigHocTi BUMoram MCBO 2 «3anacuy;

MepeBipky Ha BUBIPKOBI OCHOBI GanaHcoBoi
BapTOCTi 3anacis WAXOM i 3icTaBneHHs 3
noganbLUMMM LiHaMK peanisauii, a TakoX iHWnMK
HasiBHMMM BHYTPILIHIMU Ta 30BHILWIHIMKW JxXepenamu
iHdbopmauii 3 MeTO OLHKM TOro, Yn BigobpakeHo
3anacy 3a HaNMEHLLIO 3 ABOX BETUYMH:
cobiBapTicTio abo YncTo BapTICTIO peanisaui;



Taki ouUiHKM NOB'A3aHi 3 HEBU3HAYEHICTIO, siKa
MOXXe [0AaTKOBO MOCUMOBATMUCSA BHACHIAOK
TPUBaKYOl BiHW B YKpaiHi, NOpYLUEHHS
NOTICTUYHMX NMaHUOrB NOCTa4YaHHs, 3MiH NONUTY

3 BOKy KIieHTIB Ta 3arafibHUX EKOHOMIYHMX YMOB.

3 ornsay Ha CyTTEBICTb 3anuLLKy 3anacis ang
okpemoi iHaHCcoBOI 3BiTHOCTI KomnaHii Ta
3Ha4YHWU piBEHb NPOMECINHNX CYIKEHb
ynpaBniHCbKOro nepcoHany, HeobxigHnx ans
OLHKM YNCTOI BapTOCTi peanisauii, Mu
BM3HAuYMNK OLHKY 3anaciB Ta ix BigobpaxeHHs
3a YNCTO BapPTICTIO peanisauii sik Knovoee
NUTaHHA ayauTy.

OuiHky aHanisy, npoBe4eHOoro ynpasniHCbKUM
NnepcoHanom LWoAo 3acTapinmx NOLKOAXKEHNX
3anaciB Ta Takux, LLO NOBINIbHO 0bepTalTbCs, a
TaKOX JOCTATHOCTI BiAMNOBIAHMX YLIHOK i CTBOPEHUX
pesepsiB;

MepeBipky MaTeMaTUYHOI TOYHOCTI Ta NOBHOTU
pO3paxyHkiB, L0 NiATBEPAXYIOTb KOPUTYBaHHS
BapTOCTi 3anaciB, a TaKOX OLiHKy 3aranbHoi
06r'pyHTOBaHOCTI BU3HAYEHOI YNCTOI BapTOCTI
peanisauii; Ta

OuiHKy JocTaTHOCTI PO3KPUTTA iHpopMauii Woao
OLiHKM 3anaciB Ta BU3HAYEHHS YNCTOI BApTOCTI
peanisauii, BKIOYEHOI 40 OKpeMOoi giHaHCOBOI
3BiTHOCTI KomnaHii 3a piK, Wo 3akiHunecsa 31 rpyaHs
2025 poky, BignosigHo go Bumor CtaHgapTis MC®3.

IHwa iHcdopmauifa, BKNoYaoym oKpeMun 3BiT 3 ynpaBniHHSA

YnpaBniHCbKNin NepcoHan Hece BignoBiganbHICTb 3a iHWY iHopMauito. IHWa iHpopmaLis BKoYae OKpeMui 3BiT 3
ynpaBniHHs (ane He BKNoYae okpeMy goiHaHCOBY 3BiTHICTb Ta HaLl 3BiT ayauTopa LWoAo uiel diHaHCOBOI 3BITHOCTI),

AKi MU OTPUManu 4o AaTy BUMYCKY LibOro 3BiTy ayamTopa.

Hawa gymka woao okpemoi hiHaHCOBOI 3BITHOCTI HE MOLUMPIOETLCA Ha iHLWY iHhopMmaLito, BKNOYa4M OKpeMUn

3BiT 3 ynpaBniHHSA.

Y 3B'sI3Ky 3 NPOBEAEHHAM HaMW ayanTy OKpeMOoi (hiHaHCOBOI 3BIiTHOCTI Hal ODOB'A30K NONArae B 03HAaNOMIEHHI i3
3a3Ha4YeHo BULLIE HLLOK iHbopMaUi€to Ta y po3rnaii MUTaHHA Npo Te, YN HasBHI CYyTTEBI HEBIQNOBIOHOCTI MixX
iHLWOO iHbopMaLlieto Ta OKPeMOo (DiHAHCOBOIO 3BITHICTIO ab0 HALLIMMK 3HAHHSIMUW, OfEePXKaHUMK B XOA4i ayauTy, Ta

YN He MICTUTb iHWa iHpopMaLis IHLLIMX MOXITUBUX CYTTEBUX BUKPUBMEHD.

Ha Hawy gymky, 3a pesynbTatamum npoBeaeHoi Hamu poboTun y xodi ayanty diHaHcoBa iHdopMalisi, HaBeaeHa B
OKpeMOMy 3BiTi 3 ynpasniHHA 3a iHaHCOBWI PiK, 3@ AKWUI NiAroTOBNEHa okpeMa iHaHCOBa 3BIiTHICTb, Bignosigae

OKpeMil (piHaHCOBIN 3BITHOCTI.

Kpim Toro, BMxo4suu 3 HaLoro 3HaHHsA Ta po3yMiHHS cy6’ekTa rocnogaploBaHHs Ta Moro cepefosuLla, oTpUMaHux
y xoAi ayauty, M1 3060B'A3aHi NOBiAOMMATM NPO aKT BUSBNEHHSI CYTTEBUX BUKPUBMEHb Y OKPEMOMY 3BiTi NPo
ynpaeniHHs Ta iHWin iHdopMaLii, ki M1 oTpumanu 4o AaTu Upboro ayanTtopcbKoro 3BiTy. Mu He maemo wo

MoOBIAOMUTU Y LiIbOMY 3B'SI3KY.

BianoBiganbHicTb ynpaBniHCbKOro nepcoHany t1a AyaAuTopCbKOro KOMiTeTy 3a OKpemy
c¢piHaHCOBY 3BiTHICTb

YnpaBniHCbKMA MepcoHan Hece BignoBiganbHICTb 3a CkNagaHHs | 4OCTOBipHE NoAaHHS OKPeMOoi piHaHCOBOT
3BiTHOCTI BignosigHo go CtaHgapTiB 6yxrantepcbkoro obniky MC®3 ta Bumor 3akoHy Ykpainum «[1po
Byxrantepcbkuin 06nik Ta hiHaHCOBY 3BITHICTb B YKpaiHi» WoA0 thiHaHCOBOI 3BITHOCTI, a TAKOX 3a Takuii
BHYTPILLHI KOHTPOrb, KM YNpaBniHCbKWIA NepcoHan Bu3Hayae noTpibHMM Ans Toro, wob 3abe3neunTy cknagaHHs

OKpeMOoi hiHaHCOBOI 3BIiTHOCTI, O HE MICTUTb CYTTEBUX BUKPMBIIEHb BHACTIAOK WaxpancTea abo NOMUIIKK.

Mpu cknagaHHi okpeMoT hiHaHCOBOI 3BITHOCTI YNpaBniHCLKUA NepcoHan Hece BiAMNOBIAanbHICTb 3a OLiHKY
3partHocTi KomnaHii npogosxyBaTy 6e3nepepBHy AiiNbHICTb, 3a PO3KPUTTS Y BiANOBIAHMX BMNagKax BidOMOCTEN,

Lo cTocytoTbea 6e3nepepBHOI AiANbLHOCTI, Ta 3a CKNagaHHA 3BITHOCTI HA OCHOBI NPUNYLLEHHSA NPO NoAanbLly
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6e3nepepBHy AiAnbHICTb, KPiM BUNaakiB, KONW yrnpaBniHCbKUIA NepcoHan mae Hamip nikeigysatu KomnaHito abo
NPUNUHWTMK ii QiSNbHICTb, abo KoNM B HbOTO BiACYTHS XOAHa pearbHa anbTepHaTuBa, KpiM nikeigauii abo

NPUNUHEHHS AiSNbHOCTI.
AyauTOpCbKMIA KOMITET HECE BiAMNOBiAanbHICTb 3a Harns4 3a NPoL.ecoM NiAroToBkn (biHaHCOBOI 3BITHOCTI Komnarii.
BignoBiganbHicTb ayauTopa 3a ayauT okpemol hiHaHCOBOI 3BiTHOCTI

Hawa meTa nonsrae B oTpMMaHHi 06r'pyHTOBaHOi BNEBHEHOCTI Y TOMY, LLO OKpeMa diHaHCOBa 3BIiTHICTb Y Liflomy
He MiCTUTb CYTTEBUX BUKPUBIIEHb BHACMIAOK LWWaxpancTea abo NOMUIKK, Ta y BUNYCKy ayaAMTOPCBLKOro 3BiTy, WO
MiCTUTb Hawwy aymky. O6rpyHTOBaHa BNEBHEHICTb € BUCOKUM PiIBHEM BMEBHEHOCTI, ane He € rapaHTieto Toro, Lo
ayauT, nposefeHun signosigHo 0o MCA, 3aBxan BUABNSE CYTTEBI BUKPUBIIEHHSA 3a iX HAsiBHOCTI. BMkpuBnNeHHa
MOXYTb BUHMKaTW BHACMiAOK LWaxpacTea abo NOMUIKM | BBaXalOTbCA CYTTEBUMMU, SKLLO MOXHa obrpyHTOBaHO
OYiKyBaTW, LLIO OKPEMO YUY B CYKYMNMHOCTi BOHU BMNIMHYTb HA EKOHOMIiYHI PilLEHHA KOPUCTYBauiB, AKi MPMIAMaloTbCs Ha

OCHOBI LliEel OKpeMoi piHaHCOBOI 3BITHOCTI.

Y xopi ayauty, Wo npoBoauTbes BignosigHo o MCA, mu 3acTocoByeMO NpodeciiHe CymKeHHs Ta 36epiraemo

NpoMeCinHUM cKeNTULM3M NPOTArOM BCbOro ayauty. Kpim Toro, MM BUKOHYEMO HaCTYMHE:

*  BMSIBMSIEMO Ta OLIHIOEMO PU3NKM CYTTEBOIO BUKPUBIEHHS OKPEMOI (DiHAaHCOBOI 3BITHOCTI BHACcCNigoK
Wwaxpancrtea abo NnoMunkn; po3pobnsaeMo Ta BUKOHYEMO ayaAUTOPCHKi NpoLeaypv Y BignoBiab Ha Li pU3nKu;
OTPUMYEMO ayAMUTOPCHKI JOKa3W, SKi € HANEXHUMK Ta JoCTaTHIMK | HagalTh NiJCTaBM ANS BUCIOBIEHHS
Hawol AyMKW. PU3nK HEBMABMNEHHS CYTTEBOIO BUKPUBIIEHHSA B pe3yrnbTaTi lWaxpancrsa € BULUM, HiXK pU3NK
HEBUSBIIEHHS CYTTEBOrO BUKPUBIIEHHS B pe3yrbTaTti MOMUITKM, OCKIMbKM LWaxpanchbKi Ail MOXyTb BKIIHOYaTU
3MOBY, MigpobKy, HABMWUCHUI NPOMNYCK, BUKPUBIEHe NodaHHs iHdopmalii Ta 4ii B 06xig cMctemun BHyTPILLHLOrO

KOHTPOJO;

s OTPUMYEMO PO3YMIHHA CUCTEMM BHYTPILLUHLOIO KOHTPOSHO, LLIO CTOCYETLCS ayauTy, 3 METO PO3POBKM
ayauTopCbKMX Npoleayp, ki BignosigaoTe 06CTaBUHaM, a He 3 MEeTO BUCIOBIIEHHS AYMKM LLOAO0

e(dEKTUBHOCTI BHYTPILLIHBOIO KOHTporto KomnanHii;

*  OLIHIOEMO HamnexHW XxapakTep 3acToCoBaHOi 0OMNIKOBOT MONITUKM Ta OBIPYHTOBAHICTbL ByXranTepCbKux OLHOK i

Bi4MOBIAHOMO PO3KPUTTS iHOPMAaLLii, NiAroTOBNEHOT yNpaBniHCbKMM NepcoHanoM;

*  pobrMO BMCHOBOK NPO NPaBOMIPHICTb 3aCTOCYBaHHS YNPaBiHCbKMM NEPCOHANOM NPUMNYLLEHHS NPo
6e3nepepBHICTb AiANbHOCTI Ta HA OCHOBI OTPMMAaHMX ayAUTOPCbKNX JOKA3iB - BUCHOBOK MPO HAsABHICTb CYTTEBOI
HEeBM3HAYeHOCTi y 3B'A3Ky 3 nogismMu abo yMoBaMu, siKi MOXYTb BUKIMKATW 3HAYHI CYMHIBM Y CMIPOMOXHOCTI
KomnaHii npogosxxyBaTth CBOI AisiNbHICTb HA 6e3nepepBHi OCHOBI. AKLIO MU AIALLNAN BUCHOBKY NPO HAsABHICTb
CyTTEBOI HEBU3HAYEHOCTi, MU NMOBUHHI MPMBEPHYTU yBary y HaloMy ayaAuTOPCbKOMY 3BiTi 4O BiAMNOBIGHOro
PO3KPUTTSA iHCbopMaLii y OKpeMii doiHaHCOBIM 3BITHOCTI abo, SKLLO Take PO3KPUTTS € HEHANMEXHUM,
mMoaudikysaTy Hawy AymKy. Halli BUCHOBKM I'DYHTYIOTLCS HA ayAUTOPCbKMX AoKasax, OTpMMaHux 4o Aatu
Haworo 3BiTy ayautopa. lNpote ManbyTHi noAii abo yMOBM MOXYTb NPM3BECTM A0 TOro, Wwo KomnaHisa BTpatutb

3[aTHICTb NPOAOBXYBAaTK CBOI AiANbHICTb Ha 6e3nepepBHilt OCHOBI;

*  MPOBOAMMO OLiHKY NOAaHHSA OKPEMOI (PiHAHCOBOI 3BITHOCTI B LifIOMY, i CTPYKTYpM Ta 3MICTY, BKITIO4a041m
PO3KPUTTSA iHpOpMaLLil, @ TaKoX TOro, Yn po3KpMBae okpema hiHaHcoBa 3BiTHICTb onepauii Ta NoAil, NoknaaeHi

B il OCHOBY, TaK, o6 6yno 3abe3nevyeHo iXHe OCTOBIpHE MOAAHHS;



Mwu 3gjiricHioeMO iHdopMaUiinHy B3aemogito 3 AyauTopCbkMM KOMITETOM, NOBIAOMNAYN KOMY, cepeg iHLWOoro, Npo
3annaHoBaHui obCsir Ta CTPOKKU ayauTy, a TakoX Npo CYTTEBI 3ayBaXXeHHs 3a pedynbTatamun ayauTty, y TOMy Yuchi

NPO 3HaYHi HeJOMIKN CUCTEMU BHYTPILLHLOrO KOHTPOSO, SIKi MU BUSIBMISIEMO Y XOAI ayauTy.

Kpim Toro, M1 Hagaemo AyauTopCbKOMY KOMITETY 3as8BY NPO Te, WO MU JOTPUMAanuch YCix BignoBigHUX eTUYHUX
BMMOT IO HE3aNEeXHOCTI, Ta iHpopMyeEMO LMX OCi6 Npo BCi B3AEMOBIAHOCUHM Ta iHLUI NUTaHHS, SIKi MOXHa
06r'pyHTOBaHO BBaXKaTu TakMmu, O MaloTb BMIMB HA HE3AMNEXHICTb ayaAnTopa, i, AKLWO NoTpibHO, - Npo 3axoau,

BXWUTI NS YCYHEHHS 3arpo3, abo 3acTocoBaHi 3acTepexHi 3axoau.

I3 TMX NUTaHb, NPO AKi MW NOBIAOMMIN AYAUTOPCLKUIA KOMITET, MU BU3HA4YaEMO MUTAHHS, AKi Oynu HanbinbL
3HaYyLWUMKN anga ayanTy oKpeMoi giHaHCOBOI 3BIiTHOCTI 3a NOTOYHMI NepioA i, Bi4NOBIAHO, € KNOYOBUMY NMUTAHHAMMN
ayauty. Mu onucyemo Ui MMTaHHS y HawoMy ayauTopCbKOMY 3BiTi, KpiM BMNaaKiB, KONy onpuntogHeHHs iHdopMmalii
Npo Ui NUTaHHSA 3abopoHEHe 3aKOHOM Y/ HOPMAaTMBHMMMK akTamu, abo KON y Haa3BMYamHO PIAKICHMX BUMagKax Mu
[0X0AMMO BUCHOBKY Mpo Te, Wo iHbopmauis npo byab-ske NUTaHHS He NOBMHHA B6yTu NoBigoOMIEHa y HaLOMy
3BiTi, OCKINbKM MOXINBO 06r'pyHTOBaHO nepeabaynTy, Lo HeraTMBHI HacnigKkyM NOBIGOMIEHHS Takoi iHopmaLii

nepeBuLLaTh CyCnifbHO 3HAYMMY KOPUCTL Bif 1i NOBIAOMMEHHS.

He3anexHicTb

KniovoBuii naptHep 3 ayauTy Ta TOB A® “TMpanceotepxaycKynepc (Ayaut)” € HesanexHumu Big KomnaHii

BignosigHo go Kogekcy PMCEB Ta 3akony YkpaiHu “INpo ayanTt diHaHCOBOT 3BITHOCTI Ta ayAUTOPCHKY LiSiNbHICTb.

Mpu3HayeHHA ayauTopa

Mwu BnepLue 6ynu npusHadeHi aygutopamu Komnanii ons 060B’a3koBOro ayanTy pilleHHAM AyAUTOPCLKOro

komiTeTy 20 rpyaHsa 2019 poky.

Hawe npunsHayeHHs NnoHoBNBanocy LLLOPOKY piLlEeHHAM y4aCHUKa nNpoTAromMm 3arasnbHOro rlepiop,y 6esnepepBHoro

NpU3HayYeHHs ayanutopamu, SKuini cknagae 7 pokis.

KnioyoBui napTHep 3 ayauTy, BiANOBiganbHUN 3a 3aBAaHHA 3 ayauTy, 3a pedynbTaTaMmu SKOro BUNyLLEHO Len 3BiT

He3anexHoro ayauntopa, KoBaneHko Tapac |BaHOBUY.

TOB A® «[NpaviceoTepxaycKynepc (AyauT)» KoeaneHko Tapac IBaHoBUY
Homep peecTpadii y PeecTpi ayamTopis Ta cy6'exTiB Homep peecTpadii y PeecTpi ayamTopis Ta cy6'exTiB
ayauTopcbkol gisgneHocTti 0152 ayauTopcbkol gisneHocti 101806

7&5 A ”/Zﬂ@géfapa—q% 6%—%9%7 5

M. KniB, YkpaiHa

12 xoBTHA 2026 poky



Toeapucmeo 3 o6MexxeHoro gidnoegidanbHicmio 3 iHo3eMHUMU iHeecmuuyiamu «ennenin YkpaiHa TOB»

Okpemuti 6anaHc (3eim npo ¢pinaHcoeuli cmaH)

[Hata, pik, Micaup, 4ncno

ToBapuncTBO 3 OOMEXEHO BiANOBIAANBHICTIO 3 iIHO3EMHUMU

Mignpnemcteo

iHBecTuuiamn «LlenneniH YkpaiHa TOB»

TepuTtopia
OpraHisaujinHo-npaesoBa

YkpaiHa

ToBapuncTBO 3 0OMEXEHOI BigNOBIAANBHICTIO

opMa rocrnogaproBaHHs
Bug eKoHOMiYHOI

OnToBa TOopriBAs iHWWMW MalUMHaMW Ta YCTaTKyBaHHAM

DisnNbHOCTI
CepepHs KinbKicTb 470
npauiBHuKiB

Anpeca, TenecoH

03022, m.Kuis, Byn. Bacunekiscbka, 6ya.34

3a €4Proy
3a KOATYY
3a KOMer

3a KBE

Koam

2025 [ 12 |31

30178004

8036100000

240

46.69

OpavHuusa BuMmipy: TUC. rpH. 6e3 aecsiTkoBoro 3Haka (okpim po3aainy IV 3siTy npo diHaHcoBi pe3ynbTaTy (3BiTy NPO CyKYMnHWIA
aoxia) (popma N 2), rpoLLoBi NOKa3HMKM SKOrO HABOAATHLCS B IPMBHSAX 3 KONiNKaMm)

CknafeHo (3pobutu nosHadky “v” y BiANOBIAHIN KNITUHL):
3a NOMNOXEHHAMY (CTaHg4apTamun) byxrantepcbkoro obniky

3a MbkHapogHVMMM CTaHAapTamm PiHaHCOBOI 3BITHOCTI \%
Okpemui 6anaHc (3BiT npo ¢iHaHCOBUIA CTaH)
Ha 31 rpyaHsa 2025 p.
K Ha nouaTtok Ha kineub
AkTuUB oA 3BiTHOrO 3BiTHOrO Mpumitkn
paaka . .
nepioay nepioay
1 2 4 5 6
|. Heo60pOTHI aKTUBM

HemarepianbHi akTueu 1000 100 187 96 411 9

nepBiCHa BapTiCTb 1001 114 199 127 297

HakonM4yeHa amopTur3auis 1002 (14 012) (30 886)
HesaBepuweHi kanitanbHi iHBecTULii 1005 - -
OcHoBHi 3aco6u 1010 237 935 240 457 7

nepBicHa BapTiCTb 1011 643 309 674 675

3Hoc 1012 (405 374) (434 218)
IHBecTUUiINHA HEPYXOMICTb 1015 - -
J[oBrocTtpokoBi 6ionoriyHi akTuBn 1020 - -
[OoBrocTpokoBi piHaHCOBI iHBecTULi:

sIKi 06NiKOBYHOTLCSA 3@ METOAOM y4acTi B kanitani iHwmx 1030 - -
nignpuemcTs

iHLWi cpiHaHCOBI iHBECTULT 1035 16 414 16 414 10
HosroctpokoBa AebiTopcbka 3aboproBaHicTb 1040 - -
BigcTpoyeHi nogaTkoBi akTnBm 1045 44 074 47 669 21
IHWi HeOBOPOTHI aKTNBK 1090 38 329 29 372 8
Ycboro 3a posginom | 1095 436 939 430 323

1l.  OGopoTHI aKTMBMK

3anacu 1100 531 286 544 762 11

Brpo6Huyi 3anacu 1101 1619 2482

HeszaBeplueHe BUpoGHULITBO 1102 6 523 8072

oTOBa Npoaykuis 1103 - -

ToBapu 1104 523 144 534 208
[MoTouyHi GionoriyHi akTMem 1110 - -
[ebiTopcbka 3aboproBaHicTb 3a NpoaykLito, ToBapu, poboTu, 1125 219 557 204 994 12
nocnyru
[eb6iTopcbka 3aboproBaHicTb 3a po3paxyHKamu:

3a BugaHvMn aBaHcamu 1130 212 166 50 737 12

3 OlokeToM 1135 428 5530 12

y TOMY YMCni 3 NoAaTKy Ha npubyTok 1136 - 3218
ﬂeGiTopcn:l_(a 3aboproBaHiCTb 3a po3paxyHKaMu 3 BHYTPILLIHIX 1145
pO3paxyHkiB - -
IHWa noToyHa gebiTopcbka 3aboproBaHicTb 1155 14 648 15 404 12
[MoTouyHi cpiHaHCOBI iHBeCcTUUIT 1160 - -
['powi Ta ix ekBiBaneHTn 1165 75 506 92 598 13
Butpatn MmanbyTHix nepioais 1170 3924 4745
IHLWi 06OpOTHI akTNBYK 1190 62 750 26 246
Ycboro 3a posginowm Il 1195 1120 265 945 016

11l. Heo60pOTHI aKTUBK, yTPUMMYBaHi ANA NnpoAaxy, Ta rpynu 1200

BUOYTTSA
BanaHc 1300 1 557 204 1375 339

[MpumiTkn Ha cTop. 11 — 44 € HeBIA’EMHO YaCTMHOHO LIiET OKPEMOT hiHAHCOBOI 3BITHOCTI




Toeapucmeo 3 o6MexxeHoro gidnoegidanbHicmio 3 iHo3eMHUMU iHeecmuuyiamu «ennenin YkpaiHa TOB»

Okpemuti 6anaHc (3eim npo ¢pinaHcoeuli cmaH)

K Ha nouyaTtok Ha kiHeub
MNacue oA 3BiTHOro 3BiTHOro Mpumitkm
psaka . .
nepiogy nepiogy
1 2 4 5 6
|. BnacHui kanitan
3apeecTpoBaHuii (NanoBuii) kanitan 1400 135518 135518 14
Kanitan y goouiHkax 1405 - -
[opatkoBuii KaniTan 1410 3309 3 309 14
Pe3epBHui kanitan 1415 - -
HepoanogineHui npnéyTok (HEMNOKPUTUI 3GUTOK) 1420 966 786 899 587 14
HeonnayeHwui kanitan 1425 - -
BunyyeHnun kanitan 1430 - -
Ycboro 3a posginom | 1495 1105613 1038 414
Il. JoBrocTpokoBi 3060B'si3aHHA i 3a6e3ne4eHHs
BigcTpoyeHi nogaTkoBi 3060B'si3aHHS 1500 - -
[OBrocTpokoBi kpeguTu 6aHkiB 1510 - -
IHLWIi 4OBrocTPOKOBI 3060B'sI3aHHS 1515 27 101 15 364 17
[oBroctpokoBi 3a6e3neyeHHs 1520 - -
LlinboBe giHaHCyBaHHSA 1525 - -
Ycboro 3a posginowm li 1595 27 101 15 364
lll. MoTo4Hi 3060B'A3aHHs | 3a6e3ne4YeHHs

KopoTKoCTpoKOBi KpeauTu 6aHkiB 1600 - -
MoTo4yHa KpeanTopchbka 3Ia6OPFOBaHICTb 3a: 1610 13 847 16 776 16,17
[JOBrOCTPOKOBMMU 3060B'A3aHHAMM
TOBapu, poboTu, nocnyru 1615 33 406 31918 16
po3paxyHkamu 3 61oaXeTom 1620 44 743 21594 16

y TOMY YuMcni 3 NoAaTKy Ha NnpubyTok 1621 14 494 - 16
po3paxyHKamu 3i CTpaxyBaHHA 1625 233 -
po3paxyHkamu 3 onnartu npawi 1630 - -
MoTo4yHa kpeamTopcbka 3aboproBaHiCTb 3a oaepXaHUMM 1635 204 396 126 973 16
aBaHcamu
MoTo4yHa kpeamTopcbka 3aboproBaHicTb 3a po3paxyHkamu 3 1640 ) }
yyacHukamm
[MoToYHi 3a6e3neyeHHs 1660 112 662 103 564 18
[oxogun manbyTHix nepiogis 1665 - -
IHWi NOTOYHI 3060B'A3aHHS 1690 15 203 20736 16
Ycboro 3a posginom Il 1695 424 490 321 561
IV. 3060B'A3aHHA, NOB'A3aHi 3 HEOOOPOTHMMM aKTUBaMM, 1700 i} i}
YyTPUMYyBaHMMU ANl NpoAaxy, Ta rpynaMmu BUOYTTs
BanaHc 1900 1557 204 1375 339

MignucaHo i 3aTBepAkeHO A0 BUMYCKy Bif iMeHi kepiBHuutBa TOB 3 |l «LienneniH YkpaiHa TOB» 12 xoBTHA 2026 poky.

[eHepanbHWiA gnpekTop
TOB 3 Il “Uennenin YkpaiHa TO,

(\E,Ni.CTK) .
L ﬂu”

onoBHui Byxrantep
TOB 3 Il “Lennenin Ykpaina TO

B. LllaBkeTOB

T. batpak

[MpumiTkn Ha cTop. 11 — 44 € HeBIA’EMHO YaCTMHOHO LIiET OKPEMOT hiHAHCOBOI 3BITHOCTI




Toeapucmeo 3 o6MexxeHoro gidnoegidanbHicmio 3 iHo3eMHUMU iHeecmuuyiamu «ennenin YkpaiHa TOB»
Okpemuti 3eim npo ¢piHaHcoei pe3ynbmamu (3eim npo cyKynHuii doxid)

Koan
[Oata (pik, micsiub, uncno)| 2025 | 12 | 31
ToBapucTBo 3 06MEeXeHOL0 BiANOBIAAMNBHICTIO 3
MignpuemcTtBo iHo3eMHUMU iHBecTULigMK «LlenneniH YkpaiHa TOB» 3a €4PMNoy 30178004
Okpemui 3BIT Npo diHaHCOBI pe3ynbTaTh (3BiT NpPo CyKynHUIA Aoxia)
3a 2025 pik
. ®IHAHCOBI PE3YNIbTATU
Kon 3a 3Bi_'er7| 3a a:z:?or;muu )
CratTa nepion Mpumitkn
papka nonepegHLOro
poky
1 2 3 4 5
YucTun goxig Big peanisauii npoaykuii (tosapis, poGiT, 2000 3002 838 3640 501 19
nocnyr)
CobiBapTicTb peanizoBaHoi npoaykuii (ToBapis, pobiT, 2050 (2 439 057) (2815 112) 20
nocnyr)
Banosun:
MNpunbyTok 2090 563 781 825 389
36uTtok 2095 - -
IHWIi onepauinHi goxoau 2120 51 575 40 949
AOMiHICTpaTUBHI BUTpaTH 2130 (188 725) (155 176) 20
BuTpatu Ha 36yT 2150 (353 753) (308 673) 20
IHWi onepauiiHi BUTpaTH 2180 (31 981) (30 604)
®diHaHCOBMM pe3ynbTarT Bif onepauinHol
AifAnbHOCTI:
MNpubyTok 2190 40 897 371885
36uTtok 2195 - -
Hoxig Bia yyacTi B kanitani 2200 ) )
IHWI diHaHcoBiI goxoaun 2220 6 275 11 627
IHWIi goxoamn 2240 - -
PiHaHCOBI BUTpaTH 2250 (5478) (5769)
BTpaTu Big yyacTi B Kanitani 2255 - -
IHWi BUTpaTK 2270 - -
®diHaHCOBMUI pe3ynbTaT 40 ONOoAAaTKyBaHHA:
MNpubyTok 2290 41 694 377743
36uTok 2295 - -
ButpaTn 3 nogatky Ha npubyTok 2300 (7 602) (67 933) 21
MpubyToK (36UTOK) Bi NPUNMHEHOT AisnbHOCTI nicns 2305
OMoAaTKyBaHHS - -
YucTtun piHaHCOBUI pe3ynbTar:
MNpubyTok 2350 34 092 309 810
36uTtok 2355 - -
I CYKYMNHUA [OXIA
3a aHanoriyHumn
Crarra Koa 3a 3Bi.TH"ﬁ nepion Mpumitkn
paaka nepioa nonepegHLOro
POKy
1 2 3 4 5
[oouiHka (yuiHka) HeOBOPOTHMX aKTUBIB 2400 - -
[oouiHka (yuiHka) diHaHCOBMX iIHCTPYMEHTIB 2405 - -
HakonuyeHi KypcoBi pisHuLi 2410 - -
L-Ia_CTKa iHLL!OFO CYKYNHOro 4OX0AY acouiioBaHUX Ta 2415 } }
CNiNbHUX NiANPUEMCTB
IHLWNIA cyKynHWin goxig (36UTok) 2445 - -
IHWIKMIA cyKynHUiA goxig (361TOK) A0 onoAaTKyBaHHSA 2450 - -
MopaTok Ha NpMBYTOK, NOB'A3aHUIA 3 IHLLIMM CYKYMHUM 2455 } )
[0Xxoa0M
IHWKIA cykynHui aoxig (36uTok) nicns 2460 ) )
onoAaTtKyBaHHs
S:grég;lﬁ poxig (36uTok) (cyma psagkis 2350, 2355 2465 34 092 309 810

[MpumiTkn Ha cTop. 11 — 44 € HeBIA’EMHO YaCTMHOHO LIiET OKPEMOT hiHAHCOBOI 3BITHOCTI




Toeapucmeo 3 o6MexxeHoro gidnoegidanbHicmio 3 iHo3eMHUMU iHeecmuuyiamu «ennenin YkpaiHa TOB»

Okpemuti 3eim npo ¢piHaHcoei pe3ynbmamu (3eim npo cyKynHuii doxid)

lll. ENEMEHTU ONEPALINHUX BUTPAT

HasBa cratTi pﬁz‘za 3a 3BiTHMI nepion 3?12::;:;::::)";’::;‘“ Mpumitkn

1 2 3 4 5
MarepianbHi 3aTpaTn 2500 40473 35092
ButpaTtn Ha onnaty npaui 2505 324 625 287 460 20
BigpaxyBaHHS Ha couianbHi 3axoau 2510 62 153 56 401 20
3HOC Ta amopTu3auis 2515 58 590 46 325
IHWi onepavinHi BUTpaTn 2520 279 931 198 493
Pasom 2550 765772 623 771

MignucaHo i 3aTBepAXeHo Ao BMMYCKY Bif iMeHi kepiBHuutea TOB 3 |l «Llennenin Ykpaina TOB» 12 xoBTHA 2026 poky.

[eHepanbHWin gnpekTop
TOB 3 Il “Uennenin YkpaiHa TOB”

"onoBHuiA Byxrantep
TOB 3 Il “LenneniH YkpaiHa TOB”

B. LllaBkeToB

T. batpak

[MpumiTkn Ha cTop. 11 — 44 € HeBIA’EMHO YaCTMHOHO LIiET OKPEMOT hiHAHCOBOI 3BITHOCTI




Toeapucmeo 3 o6MexxeHoro gidnoegidanbHicmio 3 iHo3eMHUMU iHeecmuuyiamu «ennenin YkpaiHa TOB»
Okpemuli 3eim nNpo pyx 2powoeux Kowmie (3a NPsiIMuUM Memodoom)

ITizgnpuemMcTBO

Oata (pik, Micsiub, 4Mcno)

ToBapnCTBO 3 OBMEXEHO BiANOBIAANLHICTIO 3 iIHO3EMHUMM
iHBecTuuiamu «Llennenin YkpaiHa TOB»

3a €Proy

OKpeMuit 3BIiT NPO PyX rpOLLOBMX KOWTIB (3a NpsIMUM MEeTOA,0M)

KO

2025 | 12| 31

30178004

3a 2025 p.
3a aHanoriyHun
Crarrs pﬁz‘za 3anZT)IiTc:1"M non:s:::ioro flpumimcs
poKky
1 2 3 4 5
I. Pyx kowTiB y pe3ynbTati onepauifHoi AisnbHOCTI
HaaxopxeHHs Bif:
Peanisauii npoaykuii (Tosapis, po6it, nocnyr) 3000 3517 512 4148 045
MoBepHeHHs noaaTkis i 36opis 3005 - 229
y TOMY 4vchi nogaTtky Ha JodaHy BapTicTb 3006 - -
LlinboBoro iHaHcyBaHHs 3010 2044 1580
HapgxomKkeHHsi aBaHCIB Bif MOKYMLIB | 3aMOBHVIKIB 3015 126 973 204 395
HanaxomxeHHs Bif NOBEPHEHHS aBaHCIB 3020 344 155 726
HapxomxkeHHs Big BiACOTKIB 3a 3anuwKamMu KOLITIB Ha 3025 ) )
NOTOYHMX paxyHKax
_ _ i} _ _ 3035 720 159
HagxomkeHHs Big GOpXKHUKIB HEYCTOMKM (LuTpadis, NeHi)
HaaxomKeHHs Bif onepauiiiHoi operam 3040 164 154
IHWi HagXomKEHHS 3095 1425 428
BuTpauaHHs Ha onnary:
Tosapis (pobiT, nocnyr) 3100 (2 854 857) (3264 691)
Mpaui 3105 (242 618) (211 520)
BigpaxyBaHb Ha couianbHi 3axoam 3110 (60 467) (49 763)
3060B's13aHb 3 NogaTkis i 36opiB: 3115 (199 420) (383 257)
BUTPaYaHHs Ha onraTty 3060B'a3aHb 3 NoaaTky Ha NpubyToK 3116 (33 982) (66 373)
Ba?)I-AriTcpTianHg Ha onnaty 3060B'si3aHb 3 NoAaTKy Ha JofaHy 3117 (86 167) (260 874)
362I;'il'é)aanHﬂ Ha onnaty 3060B'sI3aHb 3 iHLWMX NoaaTkis i 3118 (79 271) (56 010)
BuTpayaHHsi Ha onnaTy aBaHciB 3135 (50 737) (212 166)
BuTpayaHHsi Ha onnaTy NOBEPHEHHS aBaHCiB 3140 (45107) (23 301)
IHWIi BUTpaYvaHHs 3190 (16 404) (12 448)
YucTuin pyx KowTis Big onepauiitHoi gisnbHoOCTI 3195 179 572 353 570
Il. Pyx kowTiB y pe3ynbTarti iHBeCTULIINHOI AisiNbHOCTI
HapxomkeHHs Big peanisadii:
iHaHCOBWX IHBECTMLN 3200 - -
HEOBOOPOTHNX aKTUBIB 3205 2 804 287
HapxomkeHHs Big oTpuMaHux:
BifICOTKiB 3215 6 275 11627
avBioeHais 3220 - -
HagoxomkeHHs Big gepvBaTusis 3225 - -
HapxomkeHHs Bifl noralleHHs No3uk 3230 - -
IHLLi HAOXOMXKEHHS 3250 - -
ButpavaHHsa Ha npuabaHHs:
iHaHCOBWX IHBECTMLN 3255 - -
HeobOPOTHMX aKTUBIB 3260 (53 404) (129 500)
Bunnatu 3a gepusatusamu 3270 - -
BuTpayaHHs Ha HagaHHS No3uK 3275 - -
IHWi nnaTexi 3290 - -
YucTum pyx KowTiB Bif iHBECTULINHOI AiANBHOCTI 3295 (44 325) (117 586)

MpumiTkn Ha cTop. 11 — 44 € HeBIA’EMHOD YaCTMHOHO LIiET OKPEMOT hiHAHCOBOI 3BITHOCTI




Toeapucmeo 3 o6MexxeHoro gidnoegidanbHicmio 3 iHo3eMHUMU iHeecmuuyiamu «ennenin YkpaiHa TOB»

Okpemuli 3eim nNpo pyx 2powoeux Kowmie (3a NPsiIMuUM Memodoom)

3a aHanoriyHun

Crarta pﬁonﬂa 3an2?)li::1m nonzss;:l.?ioro anuMITK
poky
1 2 3 4 5
lll.Pyx kowTiB y pe3ynbTarti piHaHCOBOI AiAnbHOCTI
HapgxomxeHHs Big: 3300 - -
BnacHoro kanitany
OTpUMaHHS NO3UK 3305 402 000 - 15
IHWIi HagXxoaXXeHHs 3340 - -
BuTpayaHHs Ha:
Bukyn BnacHux akuivi 3345 - -
MoralueHHs Noamk 3350 (402 000) - 15
Cnnaty gvBigeHais 3355 (96 420) (212 156) 15
BuTpadaHHs Ha cnaTy BiacoTkis 3360 (5 478) (5 769) 15
BuTtpauaHHs Ha cnnaTy 3aGoproBaHoCTi 3 OpeHam 3365 (17 005) (13 958) 15
IHWi nnaTtexi 3390 - -
Yuctum pyx KowrTiB Big diHaHCOBOI AisANbHOCTI 3395 (118 903) (231 883)
YucTun pyx rpoioBmx KOWTIB 3a 3BiTHUW nepioa 3400 16 344 4101
3anuLokK KOLTIB Ha NOYaTOK POKY 3405 75 506 72749 13
Bnnue 3MiHM BanmtOTHMX KypCiB Ha 3anuLLIOK KOLUTIB 3410 748 (1 344)
3asmLLIOK KOLWTIB Ha KiHeLb POKY 3415 92 598 75 506 13

MignucaHo i 3aTBepOkeHo Ao BUNYycKy Bia iMeHi kepiBHuutea TOB 3 |l «LlenneniH Ykpaina TOB» 12 xoBTHsA 2026 poky.

"eHepanbHU AupeKTop
TOB 3 Il “Llennenin YkpaiHa

onoBHuiA Byxrantep
TOB 3 Il “Uennenin YkpaiHa TOB”

b. LllaBkeToB

T. Batpak

MpumiTkn Ha cTop. 11 — 44 € HeBIA’EMHOD YaCTMHOHO LIiET OKPEMOT hiHAHCOBOI 3BITHOCTI




Toeapucmeo 3 o6MmexeHor gidnoegidanbHicmio 3 iHo3eMHUMU iHeecmuuyissmu «LjenneniH YkpaiHa TOB»
Okpemuli 38im npo enacHul kaniman

Oata (pik, Micsiub, 4Mcno) 2025 12 | 31
Mignpuemcteo  ToBapucTBO 3 06MEXEHO BiANOBIAAMNBLHICTIO 3 IHO3EMHUMMU 3a €PMNoy 30178004
iHBecTuuiamun «LlenneniH YkpaiHa TOB»
OKpemuii 3BIT Npo BRacHUM Kanitan
3a 2025 pik
3apeecTpo Hepo3snoagineHun
BaHUMN Kanitany HDopaTtkoBumn . . npudyToK Heonnavenuwn . .
CrarTa Kon psiaka o . R . Pe3epBHui kanitan . . BunyyeHun kanitan Bcboro
(nanoBwuin) BOOLiIHKax Kanitan (HenokpuTUi Kanitan
Kanitan 306UTOK)
1 2 3 4 5 6 7 8 9 10
3anuiloK Ha No4aToK POKy 4000 135 518 - 3309 - 966 786 - - 1105613
KopuryBaHHs: - - - - - - - -
4005
3miHa 06nikoBoi NOMiTUKN
BunpasneHHs nomMunok 4010 - - - - 175 - - 175
IHWi 3MiHK 4090 - - - - - - - -
CKOpMFOBaHMﬁ 3anUuLLIOK Ha 4095 135 518 - 3 309 - 966 961 - - 1105 788
No4YaToK PoKy
Yuctuin npubyTok (36MTOK) 3a 4100 - - - - 34 092 - - 34 092
3BiTHUI Nepiof
IHWKIA cyKynHUI goxia 3a 3BiTHUM 4110 . ) ) ) ) ) } }
nepion
[HoouiHka (yuiHka) Heo6opOTHUX 4111 - - - - - - - R
aKkTuBiB
HoouiHka (yuiHka) dpiHaHcoBMX 4112 - - - - - - - R
iHCTpyMEHTIB
HakonuyeHi KypcoBi pisHuLi 4113 - - - - - - - -
YacTka iHLWOoro CyKynHoro Aoxoay - - - - - - - -
acouioBaHUX i CrinbHUX 4114
nignpuemcTs
IHWWIA cyKynHUA goxig 4116 ) i i i ) . . )
P i 6 :
o3nopAin npuobyTky _ 4200 . . - - (101 466) - - (101 466)
BunnaTtu BnacHukam (ouBigeHam)
CnpsimyBaHHS NpubyTKy A0 4205 - - - - - - - -
3apeecTpoBaHOro Kanitany
BigpaxyBaHHs [O pe3epBHOro 4210 - - - - - - - -
Kanitany

MpumiTkn Ha cTop. 11 — 44 € HeBig' EMHOIO YaCTUHOIO L€l OKpemoi (hiHaHCOBOI 3BiTHOCTI




Toeapucmeo 3 o6MmexeHor gidnoegidanbHicmio 3 iHo3eMHUMU iHeecmuuyissmu «LjenneniH YkpaiHa TOB»

Okpemuli 38im npo enacHul kaniman

3apeecTpoBaHu

Hepo3noaginenu

Kon o . o Kanitan y HopaTtkoBui Pe3epBHuUi " NpubyTOK Heonnavenuin BunyueHun
Crarra " (nanoBui) . . X o N . Bcboro
psaka . AooLiHKax Kanitan Kanitan (HenokpuTuMn Kanitan Kanitan
Kanitan
30UTOK)
1 2 3 4 5 6 7 8 9 10
Cyma umuctoro npunbyTky, - - - - -
HanexHa o GroaxeTy BiAnoBigHO 4215
[0 3aKOHOAAaBCTBA
Cyma uucrtoro npubyTky Ha - - - N -
CTBOPEHHS cnevjianbHuX 4220
(uinboBmx) doHAiB
Cyma uuctoro npubyTky Ha 4295 - - - - R
MaTepianbHe 32a0X04YEHHS
BHeckun yqacuux.lB: 4240 - - R N -
BHecku po kanitany
I'_IoraLueHHﬂ 3aboproBaHoCTi 3 4245 - - - - -
Kanitany
Bl i : - - - - -
UNy4eHHA .Kvan iTany 4260
Bukyn akuin (4acTok)
Mepenpopax BUKYNNEHWX aKLii 4265 - - - - -
(4acTok)
AHYIOBaHHS BUKYMNEHUX aKLii 4270 - - - - -
(4acTok)
Buny4yeHHs yacTku B kanitani 4275 - - - - -
SmeHLue_HHﬂ HOMIHasbHOI 4280 - - - - -
BapPTOCTi aKLi
[HLLi 3MiHW B KaniTani 4290 ) ) - - -
MpuabaHHs (npoaax) - - - - R
HEKOHTPOSbOBAHOI YacTKM B 4291
[0YipHBOMY MiANPUEMCTBI
Pa3om 3MiH y kanitani 4295 - - - (67 374) (67 374)
3anuiuok Ha KiHeLb POKy 4300 135518 - 3309 899 587 1038 414

MignucaHo i 3aTBepAXeHO A0 BUMYCKy Bif iMeHi kepiBHuuTtBa TOB 3 |l «LlenneniH Ykpaina TOB» 12 xoBTHA 2026 poky.

eHepanbHWiA gnpekTop
TOB 3 Il “Liennenin Ykpai|

FonoBHui Oyxrantep

TOB 3 Il “Llennenin Ykpaina
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b. LllaBkeToB

T. Batpak

MpumiTkn Ha cTop. 11 — 44 € HeBig' EMHOIO YaCTUHOIO L€l OKpemoi (hiHaHCOBOI 3BiTHOCTI




Toeapucmeo 3 o6MmexeHor gidnoegidanbHicmio 3 iHo3eMHUMU iHeecmuuyissmu «LjenneniH YkpaiHa TOB»
Okpemuli 38im npo enacHul kaniman

[Oata (pik, Micsiub, 4Mcno) 2025 12 31
Mignpuemcteo  ToBapucTBO 3 06MEXEHOHD BiANOBIAAMNLHICTIO 3 IHO3EMHUMMU 3a €PMNoy 30178004
iHBectuuiamu «LlenneniH YkpaiHa TOB»
Okpemuit 3BIiT NPO BrNacHUM Kanitan
3a 2024 pik
3apeecTpo Hepo3snoagineHun
BaHUMN Kanitany HDopaTtkoBumn . . npudyToK Heonnavenuwn . .
CrarTa Kon psiaka o . R . Pe3epBHui kanitan . . BunyyeHun kanitan Bcboro
(nanoBwuin) BOOLiIHKax Kanitan (HenokpuTUi Kanitan
Kanitan 306UTOK)
1 2 3 4 5 6 7 8 9 10
3anuLoK Ha No4aToK PoKy 4000 135 518 3309 - 880 200 - 1019 027
KopuryBaHHs: - - - - - -
4005
3miHa 06nikoBoi NOMiTUKN
BunpaeneHHs noMunok 4010 - - - - - -
IHWi 3MiHK 4090 - - - - - -
CKOpUroBaHWi 3aNULLOK Ha 4095 135518 3309 - 880 200 - 1019 027
novyaToK poKy
Yuctuin npubyTok (36MTOK) 3a 4100 - - - 309 810 - 309 810
3BiTHUI Nepiof
IHWKIA cyKynHUI goxia 3a 3BiTHUM 4110 . ) ) ) ) )
nepion
[HoouiHka (yuiHka) Heo6opOTHUX 4111 - - - - R R
aKkTuBiB
HoouiHka (yuiHka) dpiHaHcoBMX 4112 - - - - - .
iHCTpyMEHTIB
HakonuyeHi kypcoBi pisHuLi 4113 - - - - - -
YacTka iHLWOoro CyKynHoro Aoxoay - - - - - -
acouUinoBaHUX i CriNbHUX 4114
nignpuemcTs
IHWWIA cyKynHUA goxig 4116 ) i i i . i
P i 6 :
©3roAln NPUbYTKY . 4200 . - - (223 224) - (223 224)
BunnaTtu BnacHukam (ouBigeHam)
CnpsimyBaHHS NpubyTKy A0 4205 - - - - - -
3apeecTpoBaHOro Kanitany
BigpaxyBaHHs [O pe3epBHOro 4210 - - - - . -
Kanitany

MpumiTkn Ha cTop. 11 — 44 € HeBig' EMHOIO YaCTUHOIO L€l OKpemoi (hiHaHCOBOI 3BiTHOCTI




Toeapucmeo 3 o6MmexeHor gidnoegidanbHicmio 3 iHo3eMHUMU iHeecmuuyissmu «LjenneniH YkpaiHa TOB»
Okpemuli 38im npo enacHul kaniman

3apeecTpoBaHu

Hepo3noaginenu

Kon o . o Kanitan y HopaTtkoBui Pe3epBHuUi " NpubyTOK Heonnavenuin BunyueHun
Crarra " (nanoBui) . . X o N . Bcboro
psaka . AooLiHKax Kanitan Kanitan (HenokpuTuMn Kanitan Kanitan
Kanitan
30UTOK)
1 2 3 4 5 6 7 8 9 10
Cyma umuctoro npunbyTky, - - - -
HanexHa o GroaxeTy BiAnoBigHO 4215
[0 3aKOHOAAaBCTBA
Cyma uuctoro npubyTky Ha - - - -
CTBOPEHHS cnevjianbHuX 4220
(uinboBmx) doHAiB
Cyma uuctoro npubyTky Ha 4295 - - - R
MaTepianbHe 32a0X04YEHHS
BHeckun yuacHukis: 4240 - - - -
BHeckun go kanitany
I'_IoraLueHHﬂ 3aboproBaHoCTi 3 4245 - - - -
Kanitany
Bl i : - - - -
UNy4eHHA .Kvan iTany 4960
Bukyn akuin (4acTok)
Mepenpoaax BUKYNNEHNX akuiin 4265 - - - -
(4acTok)
AHYMIOBaHHS BUKYNEHNX aKLi 4270 - - - -
(4acTok)
Buny4yeHHs yacTku B kanitani 4275 - - - -
3meHLue_HHﬂ HOMIHasbHOI 4280 - - - -
BapPTOCTi aKLi
[HLLi 3MiHW B KaniTani 4290 ) - - -
MpuabaHHs (npoaax) - - - R
HEKOHTPOSbOBAHOI YacTKM B 4291
[0YipHBOMY MiANPUEMCTBI
Pa3om 3miH y kanitani 4295 - - 86 586 86 586
3anuiuok Ha KiHeLb POKy 4300 135518 3309 966 786 1105613
MignucaHo i 3aTBEpaXeHO A0 BUNYCKY Bif iMmeHi kepiBHMUTBa TOB «LenneniH YkpaiHa TOB» 12 xosTHsi 2026 poky.
"eHepanbHUM anpekTop ""‘
TOB 3 Il “Uennenin YkpaiHa TO b. lllapkeToB
FonoBHuiA Gyxrantep T Barpak

TOB 3 Il “Llennenin YkpaiHa TO
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Toeapucmeo 3 o6MexxeHoro gidnoegidanbHicmio 3 iHo3eMHUMU iHeecmuuyiamu «ennenin YkpaiHa TOB»
TMpumimku Ao okpemoi ¢hiHaHcoeoi 3eimHocmi — 31 2pyOHs 2025

1 IHbopmauis npo KomnaHiro

KomnaHis 3apeectpoBaHa B YkpaiHi Ta € pe3vaeHToM YKpaiHu. KoMmnaHia € ToBapucTBoM 3 0OMeEXeHOo
BignosiganbHicTio i Gyna cTBopeHa BIgNOBIOHO A0 3akoHoAaBCTBa YKpaiHW. DaKkTUYHWUIA  KiHLEBWUIA
GeHediuiapHun koHTpornep (isnyHa ocoba) BiACYTHIN, KiHUEeBUM BriacHukom € ®oHa «LlenneniHy», sakui
HanexuTb micty ®pigpikcxadeH. KepisHnuteo doHay 3aiMcHOeTbes oro Pagotro, siky odonioe obep—
BypromicTp micta ®pigpikcxadeH (HimeyunHa). CtaHom Ha 31 rpyaHa 2025 poky Ta 31 rpyaHa 2024 poky
3acHoBHMKOM KomnaHii Ta eguHuMm yyacHukom ToBapuctBa € AkuioHepHe ToBapuctBo «LlenneniH
IHTepHewHn AlN» («Zeppelin International AG»), Wo 3apeecTpoBaHe i gie BignoBiAHO A0 3aKOHOAABCTBaA
Lsenuapcbkoi eaepadii. besanocepeaHs maTepuMHCbka KOMMaHis, ska 34iMCHIOE Ti (PaKTUYHUI KOHTPOSb,
He BUMycKae KOHcOoMigoBaHy (oiHAaHCOBY 3BITHICTb A4S Ny6niYHOro BUKOPUCTAaHHS, Ska Bignoeigae MC®3.
MaTepurHCbKa KOMMaHisi HacTynHOro BuLoro piBHA Zeppelin GmbH onpuniogHnna cBok KoHconigoBaHy
iHaHcoBY 3BiTHICTb 3a 2025 diHaHCOBUN PiK.

OcHoeHa difnbHicmb. OCHOBHO AisnbHicTio KomnaHii €:
= OnTtoBa TOpriBNSA iHWWMW MalIMHAMW A YCTaTKyBaHHAM;
=  PeMmoHT i TexHiyHe obcnyroByBaHHSA MaLUUH i yCTaTKyBaHHSA MPOMMUCIIOBOIO MPU3HaYEHHS.

CepsicHi ueHTpn KoMnaHii po3taluoBaHi Maike Ha BCii TepuTopii YKkpaiHu, a came: KuiBcbkin, Yepkacobkin,
BiHHnubki, Opechbkini, MNMontascbkin, Cymcbkin, Xapkiecbkin, OHinponeTpoBcbkin, JbBiBCLKI obnacTsx.
LleHTpu 3 BigHOBNEeHHs aBuryHis KomnaHii postawoBaHi y KuiBcbkint Ta [onTtasckkii obnacTsx.

OpuduyHa adpeca ma micuye npoeadxeHHs dissnbHocmi. KOpnanyHa agpeca Komnasii: 03022, Kuie,
Byn. Bacunbkiscbka, 34, YkpaiHa.

Banroma npedcmaeneHHs. Lia diHaHcoBa 3BiTHICTL MpeacTaBrieHa B TUCAYaX YKPaAiHCBKUX TPUBEHD,
AKLLO HE 3a3HAYeHO iHLe.

2 YmoBwu, B sikux npauytoe KomnaHis

Y 2025 poui, sk i B 2024 onepauivive cepegosuile KomnaHii Mano BUCOKWUIA piBEHb HEBU3HAYEHOCTI.

Y niotomy 2022 poky pociicbka degepadia (gani — «pd») posnodana noBHomacwTabHe BiiCbKoBe
BTOPrHEHHs B YKpaiHy, WO Npu3Beno, 3okpema, A0 3HAYHOro nafiHHs LifoBOI akTUBHOCTI Ta 3aBgano
3HAYHOI WKoAWM iHPPACTPYKTYpi YKpaiHu. B pesynbrati, B YKpaiHi Oyno BBegeHO Ta NPOAOBXKYETbCS
BOEHHWI CTaH.

CtaHom Ha 31 rpyaHa 2025 poky Kpum i ocHoBHi TepuTtopil JoHeubkol, JlyraHCbKOl, XepCOHCLKOI Ta
3anopi3bkoi obnacter NPoOOBXYTb 3HAXOAMTUCA Mifg OKynauieto i € 30HOK akTMBHUX OonoBux ain. B
YKpaiHi npogoexyeTbca mobinisauis go 3CY, Wo HeraTMBHO BMfMBA€E Ha PUMHOK Mpaui Ta Ha KOMMAHil i
ranysi, siki He BiANoBi4alTb KPUTEPIAM OPOHIOBAHHSA MpaLiBHMKIB YOMNOBIYOI cTaTi Big Mobinizauii.
MacoBaHi aTaku Ha iHdpacTpykTypy YKpaiHu gocarnm 6e3npeueneHTHUX macwrabis. Y 2025 poui 6yno
3adikcoBaHo noHaz 1 225 yaapis no eHeprocucTeMi, a rasoBa iHppacTpykTypa 3asHana 229 atak. Jluwe
nig Yac oAHiel 3 MmacoBaHuX xBuIb y TpasHi 2026 poKy BOpOr 3acTOCyBaB COTHI APOHIB i pakeT, 3aBAaBLuu
23 ypapu no o6'ektax «Ykp3anisHuui» Ta 06'ektax «HagTorasy» y kinbkox obnactax. MNMpotarom 2026 poky
Biabynmca HOBI MacoBaHi aTaku MO MOPTOBIN iHPACTPYKTypi YKpaiHu, Wo npu3seno Ao ii akTuyHoi
3ynuHKN. B CBOIO Yepry, Le Npu3Beno 40 3yNUHKM eKCnopTy NpoAayKLii MOPCBKMMU LUSISIXaMM.

MacoBaHi yhapv 3aBganu npsimux 36MTKiB arpocekTopy Ha cyMy noHaz $11 mnpga, a BuTpaTu Ha NoricTuKy
arponpogaykuii 3pocnu Ha 25-35%. Yepes nocuneHHs obCTpiniB y 3MMOBWIA Nepiod, eKCnopT arponpoaykKuii
BifCcTaBaB Big nonepefHix obcsrie Mamke Ha 47%, a 3aranom y 2025 poui ob6car ekcnopty
CinNbrocncupoBMHU 3MeHLLMBCA. KpiMm Toro, BHacnigiok MacoBaHuX yaapis No MeTanypriiHiv ranysi YkpaiHu
B cepnHi-BepecHi 2026 poky Npu3ynuHMIM poboTy OCHOBHI BUPOOHWKN LibOr0 CEKTOPY EKOHOMIKM.
CuTyauis 3anuwiaeTbCsl Hamnpy>XeHow i BMAMBaE He TiNbKWM Ha YKpaiHCbKy, ane W TakoX Ha CBITOBY
€KOHOMIKy, a ii noganbLuMi BAAMB | TPMBaMCTb CKNagHO CNPOrHo3yBaTu Ta OLHUTW.
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Toesapucmeo 3 o6MexeHoro eidnoegidanbHicmio 3 iHo3eMHUMU iHeecmuuyisimu «enneniH YkpaiHa TOB»
TMpumimku Ao okpemoi ¢hiHaHcoeoi 3eimHocmi — 31 2pyOHs 2025

2 YmoBM, B Akux npauroe KomnaHia (npoaoBxkeHHSA)

Micna 3anpoBagXeHHs1 BOEHHOrO CTaHy B YKpaiHi, B pamkax MOHeTapHoi nonitukm HauioHansHoro 6aHky
Ykpainn («HBY»), 6yno BBegeHO psg aaMiHiCTpaTMBHUX 0OMexXeHb, 30KpemMa Ha BamntoTHI onepavii Ta pyx
kanitany. ¥ 2024 Bigbyscs psa nocnabneHb MoHeTapHoi nonitukun HBY i Komnanis BigHoBMna cnnaty
amBineHaiB 3acHoBHUKY «Zeppelin linternational AG») 3a pesdynbtatamu po6otn 2024 ta 2025 pokis.

Monpwu cknagHi ymoBU, ekoHoMiKa YKpaiHu AeMOHCTPYeE CTinkicTb. 3a gaHnmun HBY, peaneHun BBl Ykpainu
3pic Ha 1,8% y 2025 poui (y 2024 poui — Ha 2,9%), WO CBiAYNTb NPO YMNOBINbHEHHSI TEMMIB EKOHOMIYHOTO
3pOCTaHHA. Take YMoBiNIbHEHHS 3YMOBIIEHE CMadoM BUPOOHMUTBA CillbCbKOrocnoapchbkoi MpOAyKLUil,
cnabluMM 30BHILWHIM NOMMTOM, a TaKoX BMJSIMBOM iHTeHcudikauii O0MOBUX Ail Ta aTak Ha eHepreTU4Hy

iHbpacTpyKTypYy.

MounHaroum 3 xxoBTHA 2023 poky, HauioHanbHWIA 6aHK YKpaiHu 3anpoBaguB peXXmMM KEPOBAHOI THYYKOCTI
O0OMIHHOIO Kypcy Micrnsi CkacyBaHHSA pexmMMy goikcoBaHOro 0O6MiHHOro Kypcy, BBEAEHOro B Aito Yy BignoBigb
Ha BOEHHE BTOPrHEHHs B YkpaiHy. 3rigHO 3 UMM pexmnmom odilinHuA OBMIHHMIA KypC BU3HAYAETbCHA Ha
OCHOBi PWHKOBUX CTaBOK Yy MikDaHKIBCbKMX oOnepauisx, a He BCTaHOBMETbLCA 6esnocepenHbO
HauioHaneHum 6aHkom YkpaiHn. CtaHom Ha 31 rpygHsa 2025 poky BctaHoBneHun HBY odiuiinuin kypc
06MmiHy rpmsHi oo gonapa CLUA ctaHoBuB 42,39 rpusHi 3a 1 gonap CLUA (Ha 31 rpyaHsa 2024 poky — 42,04
rpvBeHb 3a 1 gonap CLUA).

HauioHanbHun 6aHKk YkpaiHu NpoBOAWUTL MPOLEHTHY MNOMITUKY BIiANOBIAHO AO LiMbOBMX MNOKa3HWKIB
iHnsuii. PiBeHb iHnauii B YkpaiHi 3a 2025 pik cknaB 8% (2024 pik: 12%) 3rigHO 3i CTaTMUCTUKOL,
onyb6nikoBaHot [epxaBHOW cnyxbot0 ctaTUcTukn YkpaiHn. HBY nporHosye, wo B 2026 poui iHdnsuis
NMOCTYNOBO NOBEPHETBLCS 40 HU3XIAHOI TpaekTopii Ao 7.5% i HabnnanTbcsa Ao ii LinboBoro nokasHmka 5% y
2028 poui. CtaHom Ha 31 rpyaoHsa 2024 poky obnikoBa cTtaBka byna 13,5%. MNMpotsarom 2025 poky HBY
NnocTynoBoO MiaBuLLyBaB 0bnikoBy cTaBKy i cTaHOM Ha 31 rpyaHa 2025 poky BoHa ctaHoBuna 15,5%. 3 30
ciyHa 2026 o6nikoBy ctaBky HBY 6yno 3HmxeHo oo 15,0%, nicna 4yoro BoHa perynapHo nepernsiganach
npote He 3miHoBanacb A0 31 nunHa 2026 poky, konum HBY nigHss obnikoBy ctaeBky Ao 15,5% ans
NigTPMMKN NpBabNMBOCTI FPUBHEBUX IHCTPYMEHTIB, CTIMKOCTI BaNOTHOIMO PUMHKY Ta KOHTPOSIbOBaHOCTI
iHPNAUIMHUX OYiKkyBaHb Ha TNi CTIMKOro MOCWUMEHHS (PyHOAAMEHTANbHOrO LIHOBOrO TUCKY Ta 3pOCTaHHS
HWU3KKM NpoiHdNauinHuX pusmkie. 3 18 BepecHsa 2026 poky obnikoBa ctaBka HBY 3binbwena oo 16%.

Y nepuwin nonosuHi 2026 poky Biabynocs cyTTeBe 3arocTpeHHst 6e3nekoBoi cuTyauii Ha brindekomy Cxogi,
BKIMOYaK4M BiICLKOBE NMPOTUCTOSHHA MiXK OKPEMUMU AepaBaMu perioHy Ta NoB'a3aHi 3 UMM puU3nKku Ans
©e3nepebiHOCTi CBITOBMX NOCTAaBOK HAOTU, MPUPOLHOrO rasy Ta iHLWKX cTpaTeriYHNX pecypciB. 3a3HayeHi
nodii npu3senu OO0 NiABMLWEHOI BONMAaTUIbLHOCTI Ha rnobanbHUX (iHAHCOBUX Ta CUPOBMHHUX PUHKaX,
TMMYacOBOro 3pOCTaHHA LiH Ha eHEeproHoCii, a TaKoX 3pPOCTaHHSA HEBW3HAYEHOCTi LOAO MEepCrneKkTuB
CBITOBOIrO EKOHOMIYHOIO PO3BUTKY.

Mopganblue 3aroCTpeHHs1 KOHMNIKTY MOXe MOCUNUTU HeraTuBHI Hacnigku AN eKOHOMIKM YkpaiHu yepes
3POCTaHHA BapTOCTi iIMNOPTHUX EHEProHOCIB, IHPMALINHWMIA TUCK, NOTiPLUEHHS YMOB MiXXHapogHoi Toprieni
Ta NiaBULLEHHS HEBU3HAYEeHOCTI LWOoA0 30BHIWHLOrO biHaHCyBaHHA. Kpim Toro, Taka eckanauia moxe
noriplwmTn MikHapoaHy ©0e3nekoBy cuTyauilo Ta OOHOYACHO 30iNbLUMTU CMPOMOXHICTb POCINCHKOI
dedepauii NnpogoBXyBaTu NOBHOMAacLWTabHy BiHY npotu YkpaiHu. BogHouac 36epiraetbcsi noTeHuian
CMPUATNUBILLIOrO PO3BMTKY MOAiN, MOB’A3AHOr0 3 nodanblUMM MOCUIEHHSAM BIiNCbKOBOI Ta (DiHAHCOBOI
NigTPUMKN YKpaiHW MiKHapoOOHUMW NapTHepaMu i OOCATHEHHsIM CYTTEBOrO nporpecy y 3abesaneveHHi
crnpaBegnmMBoro Ta TpuBanoro mwupy. [MonminweHHa 6e3nekoBoi cuTyauii cnpuaTMMe cTabinisauii
YHKUIOHYBaAHHS €HepreTU4YHOro CEeKTopy, YMOBIMbHEHHIO HeraTMBHUX MirpauiiHux TeHaeHUin,
BiAHOBIEHH!IO IHBECTULIMHOI aKTUBHOCTI Ta NPULLBMALLIEHHIO EKOHOMIYHOIO 3POCTaHHS.

B Takux ymoBax KomnaHisi npooBxxye BECTK onepauiiHy AisnbHiCTb. KepiBHULTBO He B 3M0O3i NnepeadaynTu
BCi 3MiHW, SiKi MOXYTb MaTu BNAMB HA €KOHOMIKY B LLINOMY, a TakoX Te, SKi HacniaKy BOHW MOXYTb MaTu Ha
hiHaHCOBUI CTaH Ta pe3ynbTaTh AisnbHocTi KomnaHrii B ManbyTHEOMY.

HoknagHiwy iHdopmauito Npo BMMB BOEHHOIO BTOPrHEHHSA Ha AisinbHICTE KomnaHii HaBegeHo y Mpumitui 3
[0 uiei okpemoi hiHaHCOBOI 3BITHOCTI. KepiBHULTBO NPOAOBXKYE CTEXNUTM 38 MOXIMBUM BNIMBOM BKa3aHMX
nogir Ha KomMmnaito i BXxmBaTme BCiX MOXIMBUX 3aX0fiB OS5 3MEHLLEHHS Byab-aKMX Hacnigkis.
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3 CyTtTeBa iHhopmauis npo 06niKoBy NOMITUKY

OcHoea nidzomoeku. LIa okpema ciHaHcoBa 3BiTHICTb cTaHOM Ha 31 rpyaHs 2025 poky nmigrotoBneHa
BignoBigHO A0 MixHapoaHux ctaHgapTiB diHaHCOBOI 3BITHOCTI (Hagani «CTaHgapTn OyxranTepcbKoro
o6niky MC®3») Ta Bumor 3akoHy Ykpainu “[po Byxrantepcbkuin 06nik Ta piHaHCOBY 3BITHICTL B YKpaiHi”.
Lis okpema chiHaHCOBa 3BIiTHICTb MiAroTOBMAEHA 3a MPUHLMNOM iCTOPUYHOI BapTOCTI, 3 KOPUIYBaHHAMW Ha
noyYyaTKoBe BU3HAHHSA (PiIHAHCOBUX IHCTPYMEHTIB 3a CNpaBeAsIMBOK BapTiCcTio. Huxye HaBeaeHO OCHOBHI
npuHUMNM 06MiKOBOI MOMITMKK, LLO BUKOPUCTOBYBANMUCS Mig 4yac NiAroTOBKM Li€i OKkpemoi (hiHaHCOBOI
3BiTHOCTI.

MigrotoBka okpemoi hiHaHCOBOI 3BITHOCTI BignoeigHo Ao CrtaHgapTiB Oyxrantepcbkoro obniky MC®3
BMMarae 3acTOCyBaHHS MEBHWX BaXnMBuUX OyxranTepCbkuMx OUIHOK. BoHa Takox Bumarae, wob npwu
3acTocyBaHHiI 06MikOBOI MOMITUKM KepiBHMLTBO KomnaHii 3acTocoByBano BnacHi NpodeciiHi CympKeHHS.
O6nacrTi, e Taki CyopKeHHs € ocobnnBo BaknMBumK, obnacTi, O XapakTepusyoTbCA BUCOKMM PIiBHEM
CKragHocTi, Ta obnacTi, B AKMX MPUMYLLEHHA N po3paxyHKM MaloTb BenvKe 3HaYeHHst AN MNigroTOBKM
iHaHCOBOT 3BITHOCTI, onucati y MNpumiTui 4.

BignosigHo go n. 8 3akoHy YkpaiHu «[1po Byxrantepcbkuin 061k Ta iHaHCOBY 3BITHICTb B YKpaiHi», a
TaKoX CMPOLLEHHIO, nepenbayeHomy n. 4 MixHapogHoro cTaHgapTty diHaHcoBOT
3BiTHOCTI 10 «KoHconigoBaHa diHaHCOBA 3BITHICTbY», OCKiNbkM KoMnaHia ogHOYacHO € i MaTepPUHCBbKUM, i
OouipHiM nignpnemcTBoM, KOMnaHisi Mae npaBo He roTyBaTu Ta He NybnikyBaTun KOHCOMiAOBaHY diHaHCOBY
3BITHICTb 3a OTPMMaHHSA NEBHUX BUMOT.

Ha BukoHaHHSa umx Bumor, KomnaHis onybnikyBana koHconigoBaHy (iHAHCOBY 3BIiTHICTb MaTepPUHCBLKOI
KomnaHii Ha canTi https://zeppelin.ua/company/fin_reports Ha gaty nybnikauii uiei okpeMoi giHaHCOBOi
3BiTHOCTI.

BidnoegidHicmb eumMozam cknadaHHs 38imHocmi. BianosigHo ao nyHkTy 5 ctaTtTi 12-1 3akoHy YKpaiHu
«lMpo Byxrantepcbknii 061k Ta diHaHCOBY 3BITHICTb B YKpaiHi» BCi NignpueMcTBa, ki NOBMHHI ckragaTtu
iHaHcoBY 3BiTHICTb 3a CTaHgapTamu Gyxrantepcbkoro obniky MC®3, cknagatoTb i nogatoTb diHaHCOBY
3BITHICTb Ha OCHOBI TakCOHOMii diHaHCOBOI 3BiTHOCTI 3a CTaHaapTamu Gyxrantepcbkoro o6niky MC®3 B
€anHoMmy enekTpoHHoMy doopmarti ( «iXBRL»).

BesnepepeHicmb dissnbHOCMI. He3Baxaium Ha CKNagHiCTb cuTyauii Yyepes BiiCbKOBY arpecito pd, Ha
AaTy BUNYCKY Li€i okpemoi biHaHCOBOI 3BiTHOCTI KomMnaHis nMpoaoBXye CBOW AisfibHICTb. KepiBHMLTBO
KomnaHii KoHTpontoe onepauinHy AisnbHICTb y BCiX perioHax. OdicHM nepcoHan MoegHye npauio Ha
poboyomy Mmicli 3 AMCTaHUINHOW; NpauiBHWKK, SKi 3afisHi B HagaHHI CepBICHUX MOCMAYr BUKOHYIOTb CBOI
060B'A3KM B panoHax CBOiX onepawii.

CrtaHoMm Ha paty Bunycky uiei okpemoi diHaHcoBoi 3BiTHOCTI KomnaHis He 3asHana BTpatu 4u
MOLUKOKEHHSA KPUTMYHO BaXKNMBWUX aKTWBIB, WO Npu3Beno 6 4o cyTTeBux 30WTKIB Ta nepelukodxano 6
NpPoAOBXeHHIO BGe3nepepBHOI AisiNbHOCTI.

CrtaHom Ha 31 rpyaHa 2025 poky noToyHi aktuBvM KomnaHii nepeBuLlyBanu NoToYHi 3060B’A3aHHSA Ha
623 455 Tucad rpmeeHb (Ha 31 rpyaHa 2024 poky — 695 775 Tucad rpmeeHb), KomnaHia nokasana
No3nTMBHUIA hiHaHCcOBMI pesdynbTaT 3a 2025 diHaHcoBu pik y cymi 34 092 Tucad rpmseHb (2024 pik —
309 810 Tucay rpmeeHb), KomnaHis mana 4icTui pyx rpoLLoBMX KOLWTIB Big onepauinHoi gisneHocTi y 2025
poui B po3mipi 179 572 Tucad rpuseHb (2024 pik — YNCTUI pyx rpoLLOBMX KOLUTIB Big onepauinHoi AignbHOCTI
y cyMmi 353 570 Tncsu rpmBeHb).

ToBapHo-maTepianbHi 3anacu KomnaHii 3HaxogAaTbCs B YMOBHO Oe3neyHux micusix 36epiraHHs 3a COTHI
KinomeTpiB Big NiHii GONOBOrO 3iTKHEHHS.

BanaHc gebitopcbkoi 3aboproBaHOCTi 3MeHwWwMBCA cTaHoM Ha 31 rpygHsa 2025 poky go 204 994 tucsu
rpyBeHb MopiBHAHO 3 219 557 Tucavamn rpueeHb Ha 31 rpygHa 2024 poky, a cyma npoCTpoYeHol
3aboproBaHocTi BinbLe Hixx 90 gHiB — 1 502 TucsAY rpmBeHb Ha 31 rpyaHsa 2025 poky npotu 1 636 Tmucsd
rpyBeHb Ha 31 rpyaHsa 2024 poky.

B pesynbTati npoooBXeHHst BOEHHMX ii KoMnaHis Tak i He noBepHynachk Ao NpoekTy 3 OyAiBHMLTBA HOBOTO
odpicy, NpoTe BiH HE € KPUTUYHUMM 3 TOYKM 30pY NPOOOBXKEHHSI 6e3nepepBHOI AisnbHoCTi Komnanii.

Xoya Hapasi KomnaHis npogoBxXye OisnbHICTb, ManbyTHIN Xig BOEHHOrO BTOPrHEHHS, MOrO TpMBanicTb Ta
KOPOTKOCTPOKOBUIM i [OBroCTPOKOBUM BNnMB Ha KomnaHito, ii nepcoHan, Kro4oBUX KOHTPAareHTiB,
onepavuiniHy AiSnbHICTb, MiKBIOHICTE Ta akTMBM € dhakTopamMu CYTTEBOI HEBU3HAYEHOCTi. 3 ornsgy Ha
YNCMNEHHI cueHapii NoganbLIOoro pO3BMTKY NMOTOYHOI CUTYaUii 3 HEBIQOMOIO IMOBIPHICTIO, MaclTab BBy
Ha KomnaHito Moxe 3HaxoguTuCa B AdianasoHi Big 3HAa4YHOro A0 HECNPUSTIIMBOrO.
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3 CyTtreBa iHhopmauis Nnpo 06ikoBy NOMiTUKY (MPOAOBXKEHHS)

3 mMeTol aHanisy BnnvMBYy OOCTaBuWH i niaTpuMku 3gaTHocTi Komnadii npogosxyBatu ©e3nepepBHy
AiSANbHICTb, KEPIBHULITBO NigroTysano ¢iHaHCOBUN NPOrHo3, LWo nokpusae nepioa Ao 31 xxoBTHs 2027 poky
BKIMIOYHO, SIKMA MOKasye, WO CrnpoMOXHiCTb KomnaHii dpyHKUioOHyBaTM B AKOCTi Ge3nepepBHO Aito4oro
nigNpPUEMCTBA 3anNeXnTb Bif HACTYNHUX iICTOTHUX NPUNYLLEHb:

- IHTEHCMBHICTb BOEHHUWX il Ta 0OCAr TepuTopin YKpaiHu, Ha ki BTOPIANCA POCIACHKI BiliCbka, 3HAYHO He
36inbwnTbCca (KoMnaHis Matume MOXMMBICTb MPOBOAUTU LiANbHICTE Ha BCii Teputopii YkpaiHun 3a
BUKITOYEHHAM TMMYaCOBO OKYMOBaHWUX TEPUTOPIN, 32 YMOBM, LLIO KpaiHO-arpecopoM He ByayTb 3axonneHi
HOBI TepuTOpIi);

- CyMa BUpYYKM Bi NpoAaxy TOBapiB i NOCNYr 3a po3paxoBaHWM CLEeHapieM NPOrHo3yeTbCcs B cepeaHboMY
Ha piBHi 277 000 TncsY rpuBEHb 3a MiCsAUb, L0 BBAXXAETLCH AOCTaTHIM ANA NOKPUTTS onepauiiHux BUTPaT;
npy HeraTMBHOMY PO3BUTKY nogii KomnaHisi 3MoXe 3amiCTUTU BMPYYKY Bid NMPOA4axy TOBapiB 3 CErMEHTIB
ripHMYoi crnpaBu Ta CiNbCbKOro rocrnogapcTea 36iNbLUEHHAM MPodaxiB B IHWWX CerMeHtax (CuIoBi
yCTaHOBKW Ta OyAiBNbHa TexHika);

- BUNMaTv npaudiBHMKam NpOrHo3yTbecs Ha piBHi 2025 poky — 6e3 cyTTeBUX 30iNbLUEHD;

- onepauiviHi BUTpaTh (BUTpaTu Ha 30yT, aAMiHICTpaTMBHI Ta iHLWI onepauiviHi BUTpaTh) — Ha piBHi 2025 poky
— nnLe Ti BUTPATH, AKMX HEMOXIMBO YHUKHYTU A8 BeAeHHs AignbHocTi KomnaHii, 6e3 cyTTeBnx 36inbLlueHb;

- BMTpaTU Ha npuabaHHA OCHOBHMX 3acobiB Ta HemaTepianbHUX aKTUBIB MiHIManbHi, Nuwe Ans NOKPUTTS
HaMHeoOXiAHILLMX 3aMiH;

- BuUNnarta gusigeHaiB 3a pesynbtatamu 2025 poky;
- 3anyyYeHHsl KpeauTiB HEe NPOrHO3YETHLCS.

3 ypaxyBaHHSAIM BUKNaAeHMX BuLLe (hakTopiB, KEPIBHMLTBO AiMLINO BUCHOBKY, LUO, MOMPW ONUCaHi BULLE
NnoTouYHi obcTaBnHM Ta BNNmMB, KoMnaHis 3aaTtHa NpoaoBxyBaTu 6e3nepepBHY AiSNbHICTb | 3aCTOCYBaHHS
npunyLeHHs npo 6e3nepepBHICTb AiSNbHOCTI ANs NiAroTOBKM Ui€i OoKpeMoi ¢iHaHCOBOI 3BITHOCTI €
obrpyHTOoBaHUM. OgHak noganbLUMii PO3BUTOK BOEHHUX iR, BKIIOYAO4M iX MacuTabu, iHTEHCUBHICTb abo
NOTEHUINHI TEPMIHN MPUNUHEHHS UWMX AiA, € HeBu3HadveHumun. Lli nogii Ta ymoBum pasom 3 iHWMMM
NUTaHHAMM, 3raflaHMMn B L NPUMITLI, BKa3yloTb Ha Te, LWO iCHYE CYTTEBA HEBU3HAYEHICTb, ika MOXe
nocTaBuUTK Mig 3Ha4yHi CyMHiBM 34aTHiCTb Komnawii npogosxyBatu 6e3nepepBHy AiSnbHICTb, i, OTXe,
KomnaHist Mmoxe BTpaTuTu 34aTHICTb peani3oByBaTu CBOI aKTUBM Ta BUKOHYBaTK CBOI 3000B'A3aHHS Y XOAi
HOpManbHOro BeAeHHs BisHecy.

HesBaxatoum Ha uen hakTop CyTTEBOI HEBU3HAYEHOCTI, NOB'A3aHUN i3 BiNHONW B YKpaiHi, KepiBHULTBO
nporHo3ye HasBHICTb Yy KomnaHii goctaTHix pecypciB Ana ynpasniHHA AiANbHICTIO NPOTArOM HACTYNHUX
ABaHagUATU MicsUiB 3 JaTun 3aTBEPOKEHHS L€l okpeMoi hiHaHCOBOI 3BITHOCTI 40 BUMYCKY. KepiBHUUTBO
NPOAOBXUTb BIiACTEXYBATW MOTEHUINHWIA BNMMB i BXMBATMME BCiX MOXNMBUX 3axodiB Ans MiHimisauii
HeraTMBHUX HacnigkKi..

OcHoeHi 3acobu. OcHOBHI 3acobu, 3a BUHATKOM 3eMni, BigobpaxeHi 3a cobiBapTiCTio 3a BUpaxyBaHHAM
HaKoMMYeHO! amopTu3auii Ta Hakonu4eHux 30MTKIB Big 3MEHLUEHHS KOPWUCHOCTI. 3emnsa OuiHIETLCH 3a
BapTICTIO NpMAGaHHSA 3a BUpPaxyBaHHSAM 30UTKIB Big 3MEHLUEHHSA KOPUCHOCTI.

AmMopTU3aLis OCHOBHUX 3acobiB HApaxOBYETLCHA NPOTANOM CTPOKY KOPUCHOrO BWMKOPUCTaHHS 3 gatu iX
BCTaAHOBIIEHHA Ta FOTOBHOCTI 4O BUKOPUCTaHHA. AMOPTM3aLlisi Ha 3eMITI0 He HapaxoBYETbCHA. AMOpTU3aLlis
iHWKMX OB'EKTIB OCHOBHMX 3aCcO0IB pO3paxoBYETLCS MiHIMHUM METOLOM 3 METOK PIBHOMIPHOIO 3MEHLLEHHSI
TXHBbOI MepBICHOI BaApTOCTi A0 MiKBiAALUINHOT BapTOCTi NPOTAroM CTPOKY iX eKcnnyatauii 3a HacTynHuMun
HopMamu:

CTpoku ekcnnyarTauii B pokax

ByanHkn 33

Cnopyan 10

MawwuHn Ta obnagHaHHs 2-6

TpaHcnopTHi 3acobu 6

!HCprMeHTVI, npunagu, 4

iHBEHTap

TexHika B opeHgj 3riAHO YMOB JOroBOPY OpeHau
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3 CyTtreBa iHhopmauis Nnpo 06ikoBy NOMiTUKY (MPOAOBXKEHHS)
YAOCKOHaneHHs NPOTAroM CTPOKY iX BUKOPUCTaHHSA abo CTPOKY OpeHau, 3anexHo Bif Toro,
OpeHJoBaHOro mManHa AKUA 3 HUX MEHLLE.

MeToam HapaxyBaHHS 3HOCY, CTPOKM KOPUCHOTO BMKOPUCTAaHHS i NikBigauiHa BapTiCTb NepernsagarTbcs B
KiHLi KOXXHOTO (hiHAHCOBOrO POKY i, AKLO Lie HeOBXiAHO, KOPUTYHOTHCS.

Akmue 3 npaea KopucmyeaHHs ma opeHOHi 30608’s13aHHs1. KoMnaHisi Mae HU3Ky OroBOpiB opeHaun, B
AKNX BUCTynae opeHpapem. [Ana OoroeopiB, SKi MICTATb OpeHAy, BiANOBIiAHO A0 KpuTepiiB CtaHgapTy
MC®3 16 «OpeHpa», KomnaHisas BM3HAE akTMB 3 npaBa KOPWUCTYBaHHS Ta OpeHAHe 30060B’si3aHHSA, npu
LbOMY 3aCTOCOBYIOYM BUHATKU (3BiNlbHEHHS Bif BU3HAHHS), LLO CTOCYIOTHCA aKTUBIB 3 HU3bKOK BapTiCTHO
(BapTicTb sKkMx He nepesuLye 5 Tucad gonapis CLUA) Ta KOPOTKOCTPOKOBOT OpeHaM (L0 MAE TEPMIH MeHLUe
12 micsuis).

OnuioHN Ha NOJOBXEHHS Ta MPUMNMHEHHS opeHau nepenbayeHi y HM3UI gorosopiB opeHan Komnarii.
BinbLwicTb onuioHiB Ha NOOBXEHHS abo NPUMNMHEHHSA OpeHan MOXYTb ByTW BUKOHaHI Tinbkn KomnaHieto, a
He BignoBigHMM opeHpodaBsueM. OnuioHM Ha NoAoBxeHHs (abo nepiod Yacy nicns CTPOKy, BU3HAYEHOro
yMOBaMM OMUIOHIB Ha MPUNNHEHHSI OPEHAW) BKIIOYaKTLCA A0 CTPOKY OpeHAM TifbKM y TOMY BMNaAKy, SKLO
iCHye A4OCTaTHS BNEBHEHICTb Y TOMYy, WO AOroBip 6yae nogosxeHo (abo He Byde npunuHeHo). B ouiHky
30060B'A3aHHS TAKOX BKIMOYAOTLCA OPEHAHI nnaTtexi, ki 6yayTb 34INCHEHI Yy MeXax BUKOHAHHSA OMLiOHIB
Ha NOJOBXEHHS, AKLLO ICHYE JOCTaTHSA BNEBHEHICTb Y TOMY, LLO opeHAy Oyae nogoBxeHo.

KomnaHisi ouiHloe 3060B'si3aHHA 3 OpeHAM 3a TenepillHbOK BapTICTIO MaNOYTHIX OpeHOHWX nnaTexis,
NPOAVCKOHTOBaHUX 3 BUKOPUCTAHHSAM MPOLIEHTHOI CTaBKW, 3aknageHoi y gorosip opeHan. Ockinbku Taky
CTaBKy 3a3BM4an HEMOXNMBO Nerko BM3HaunTW, KomnaHis 3acTocoBye CTaBKy 3anyvyeHHs AO0AaTKOBUX
NMO3MKOBMX KOLUTIB - Lie cTaBka, 3a sikoio KomnaHia morna © 3anyynTtm Ha aHamnoriyHuMim CTPOK Ta 3a
aHarnoriyHoro 3abe3neyeHHs NO3UKOBI KOLWITK, HEODXiAHI Ans OTpMMaHHS akTMBY BapTICTHO, aHAMOrYHO
BapTOCTi akTuBY y hOPMi NpaBa KOPUCTYBaHHS B aHANOM4YHUX EKOHOMIYHMX YMOBaX.

AKkmue 3 npasa KopucmyeaHHsI

KomnaHis ouiHoe BCi kaTeropii akTuBiB 3 NpaBa KOPUCTYBaHHA 3a NePBICHOK BapTICTIO, 3@ BUpaxXyBaHHAM
HaKOMWYEHOro 3HOCY Ta HakonuyeHux 36uTkiB Big 3HeLiHeHHsi. [lepBicHa BapTicCTb akTUBIB 3 npasa
KOPUCTYBaHHSA BKIOYA€e BENNYMHY BM3HAHUX 3000B’A3aHb N0 opeHdi. AKTUB Yy (hOpMi MpaBa BUKOPUCTaHHS
aMopTU3YETLCS NPSIMOMIHIKHAUM METOLOM MPOTSArOM CTPOKY KOPUCHOTO BUKOPUCTaHHSI akTuBy abo CTpoKy
OpEeHAM, 3anexHo Bif TOro, SKUA 3 HUX € MEHLLUM.

30606 ’s13aHHs 3 opeHOu

Mpu po3paxyHKy TenepiwHboi BapTOCTi ManbyTHiIX nnaTtexis 3 opeHan, KomnaHia BUKOPUCTOBYE CTaBKy
000aTKOBUX 3an0o3MyeHb OiNCHY Ha AaTy NoyaTKy Aii opeHau.

HemamepianbHi akmueu. Okpemo npuabaHi HemaTepianbHi akTMBM CNoYaTKy BU3HAOTb 3@ NEPBICHOO
BapTicTio. lMicns no4YaTkoBOro BU3HaHHS HeMaTepianbHi akTUBM BigoOpaXxaloTb 3a NePBICHOK BapTICTHO 3a
BMpaxyBaHHAM HaAKOMMYEHOT aMopTM3aLii abo OyAb-AKNX HAKOMMYEHUX 30UTKIB Bif, 3MEHLLEHHS KOPUCHOCTI.

HemaTtepianbHi aktuBu KomnaHii, MaloTb KiHUEBUA TEPMiH BUKOPUCTaAHHSA Ta BKIOYalOTb MNepeBaKHO
KaniTanisoBaHe nporpamMHe 3abe3neyveHHs Ta nileHsil.

MpuabaHi niueHsii Ha koMM'ioTepHe nporpamMHe 3abes3neveHHsi, KaniTanisyloTbCA Ha OCHOBI BWUTpaT,
NMOHECEeHWX Ha X NpuAbGaHHS Ta BNPOBaKEHHS.

ButpaTtn, 6e3anocepeHb0 NOB’A3aHi 3 4OONPaLOBaHHAM MiLEH3IMHNX NPOrpaMHUX NPOAYKTIB, AKi MOXYTb
Oynu ineHTUdikoBaHi, KOHTPOMOITECA KomnaHieto i, TMOBIPHO, NPUHECYTb 40AATKOBI €KOHOMIYHI BUroaw,
IO MepeBULLYIOTb BUTPaTH, OBMIKOBYIOTLCA Yy CKragi HemaTepianbHUX akTuBiB. KaniTanizoBaHi BuTpatu
BKITIOYAIOTb BUTPATW CMfadeHi nigpsaHukaMm , siki 3aiMaloTbCsi po3poOKOK NporpamMHoro 3abesneveHHs.
Yci iHWi BuTpaTW, noB’A3aHi 3 nporpamMHuMm 3abesneyeHHaM (Hanpwvknag, Moro o6CnyroByBaHHSAM),
BiHOCATLCA Ha BUAATKM MO Mipi iX 30iCHEHHS.
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HemaTepianbHi akTuBM amMOpPTU3YIOTbCA  MiHIMHUM  METOAOM MPOTArOM  OYiKyBaHOro CTPOKY  iX
BUKOPUCTaHHS:

CTpOKu KOPUCHOTIO

BMKOPUCTaHHA Yy poKax

NiueHsii Ha nporpaMHe 3abe3neyeHHs 3-5
KanitanisoBaHi BUTpaT Ha nporpamHe 3abeane4vyeHHs 5

Y pasi 3HeUiHeHHSA HemaTepianbHMUX akTUBIB, iXHs BanaHcoBa BapTiCTb 3MEHLUYETLCA OO BAPTOCTI
BMKOPUCTaHHA Yu cnpaBeanmnBOi BapTOCTi 3@ MiHYCOM BUTPAT Ha BUOYTTS, 3aNeXHO Bif TOro, 9Ka 3 HUX
OinbLua.

®iHaHcoei iHcmpymeHmu. QiHAHCOBI IHCTPYMEHTU cnoYaTky 06nikoBYOTHCS 3a CNpaBeAnvBOI BapTICTHO,
CKOpUroBaHOK Ha BWUTpaTW, MOHECEHI Ha 34iNCHeHHA onepadii. Hankpawum nigTBepaKEHHAM
cnpaBeasiMBol BApTOCTi NPy NOYaTKOBOMY BU3HAHHI € LjiHa yroguw.

OCHOBHUMM (PiHAHCOBUMU HCTpyMeHTamn KomnaHii € rpowoBi KOWTK Ta iXHi ekBiBarieHTW, ToproBa
pebitopcbka 3aboproBaHicTe Ta iHwa pfgebiTopcbka 3aboproBaHiCTb, MO3MKW, TOpProBa KpeauTopcbka
3aboproBaHicTb Ta iHLA KpeauTopcbka 3ab0proBaHiCTb, WO 06NIKOBYIOTHCS 3@ aMOPTU30BaHOK BapTICTIO.

®PiHaHcoei akmueu — Knacudikayis ma nodanbwa ouiHka — 6i3Hec-modenib. MeTolo KomnaHii npu
ynpasriHHi PiHaHCOBMMY aKTUBaMM € BUKIMIOYHO OTPMMaHHS nepeabadyeHnx JOroBopoM rpoLLOBUX NOTOKIB
Big akTuBiB (Bi3HeC-mogenb «yTpMMaHHsS akTMBIB NS OTPMMaHHS nepeabadeHnx 4OroBOpPOM rpOLLOBUX
notokis»). lpu nepsicHOMYy BuW3HaHHi, KomnaHis ouiHOE, 4M ABNATb COBOK rpPoLOBi MOTOKM 3a
(hiHAHCOBUM aKTVBOM BUKITHOYHO BMMNATM OCHOBHOI CyMM B60pry Ta NPOLEHTIB («TECT Ha BUNNaT OCHOBHOI
cymmn 6opry Ta npoueHTiB» abo «SPPIl-tect»). [Ona ycix HasBHux cpiHaHCOBMX akTuBiB KomnaHieo
BM3HAYEHO L0 IPOLUOBI NOTOKU 3@ (PiIHAHCOBUM aKTMBOM SIBMNSAOTb COOOH BUKITHOYHO BMMMATU OCHOBHOT
cymu Gopry Ta npoueHTiB. BignosigHo, KomnaHisi nepBicHO BU3Hae hiHAHCOBI akTUBW 3a cCripaBeASIMBOIO
BapTICTI0, a B N04anbLUOMY OLiHIOE TX 3@ aMOPTM30BaHOK BAPTICTIO 3 BUKOPUCTAHHAM METOAY €(PEKTUBHOI
CTaBKW BiACOTKa, 32 BUpaxyBaHHAM pPe3epBY Ha 3HELIHEHHSI.

3mMmeHweHHs1 KopucHocmi ¢hiHaHco8UX akmueie — pe3epe nid o4vikyeaHi kpedumHi 36umku. KomnaHis
OLHIOE OuiKyBaHi KpeOuTHi 30MTKM 3a hiHAHCOBUM iHCTPYMEHTOM crnocobom, sikui Bigobpaxae: a)
HeynepemKeHy Ta BUBaXeHY 3 ypaxyBaHHSAM WMOBIPHOCTI CyMy, BU3HAYeHY LUMSXOM OLUiHKW Aiana3oHy
MOXNUBMX pesynbTaTie; 6) BapTiCTb rpowen B 4aci; ¢) obrpyHToBaHy iHopmauilo Npo MUHYMi noaii,
MOTOYHI YMOBW i NPOrHo3oBaHi ManbyTHi €KOHOMIYHI YMOBW, OOCTYMHY Ha 3BiTHYy gaty 6e3 HagmipHUx
BUTpaT abo 3ycune.

Cyma ouvikyBaHMX KpeauTHMX 30MTKIB OHOBMIOETLCA Ha KOXHY 3BITHY AaTy AN BigoOpakeHHs 3MiH y
KPeAUTHUX puU3uKax, ki Bigbynmca 3 MOMEHTY MepBiCHOro BWM3HaHHA BigMOBIQHOMO QiHAHCOBOrO
iHCTpYMeHTa.

KomnaHis mae oBa Buam giHaHCOBUX aKTUBIB, MO SKUX OLLIHIOE O4iKyBaHi KpeguTHI 30UTKN:
- TPOLLOBI KOLITK Ta iX eKBiBaNeHTy;
- ToproBy AebiTopcbKy 3aboproBaHicTb Ta iHLWY AebiTopcbKy 3aboproBaHicTb.

KomnaHis 3acTocoBye cnpoLLeHy MoAenb 061iky 3HeLiHEHHS Ta BU3HAE OYiKyBaHi KpeaWTHi 30MTKM Ha BECb
CTPOK Aji ToproBoi AebiTopcbkoi 3aboproBaHOCTI Ta iHWOI AebiTopcbkoi 3a60pProBaHoOCTi.

OudikyBaHi kpeauTHiI 36MTKM 3a LMK PIHAHCOBUMMU IHCTPYMEHTaMM OLLiHIOIOTLCS i3 BUKOPUCTaAHHAM MaTpuLi
pe3epBiB Ha OCHOBiI iCTOpUYHOro pAoceigy KomnaHii wWogo KpeauTHuMx 30MTKIB, CKOPUTrOBaHOMo 3
ypaxyBaHHsIM aKTopiB, XapakTepHUX ANA KOHKPETHUX AebiTopiB, 3aranbHUX EKOHOMIYHUX YMOB Ta OLiHKM
SIK MOTOYHOrO, TaK i NPOrHO3HOro BapiaHTy PO3BUTKY MOAIN Ha 3BITHY AaTy, BKNIOYHO 3 BapTIiCTO rpoLlen y
yaci, Konu HeobXxiaHo.

MMig Yyac ouiHkK TOro, Ymn 36iNbLUMBCS ICTOTHO KPEOAUTHUN PU3MK 3a PiHAHCOBUM IHCTPYMEHTOM 3 MOMEHTY
nepBiCHOro BM3HaHHS, KomnaHia nopiBHIOE pu3nK HacTaHHA AedonTy 3a iHaHCOBUM IHCTPYMEHTOM Ha
3BiTHY AaTy i3 pU3NKOM HacTaHHs AedonTy 3a (piHaHCOBMM IHCTPYMEHTOM Ha AaTy NepBiCHOro BU3HaHHS.
Mig 4ac uiei ouiHkM KomnaHia BpaxoBye siK KiNbKiCHY, Tak i sikicHy iHdbopmalito, sika € 06rpyHTOBaHo Ta
KOPUCHOI, BKITKOYHO 3 iCTOPMYHMM [OCBiOOM Ta MPOrHO3HOK iHopMaLielo, sika € [OoCTyrnHow ©Oe3
AoKnafaHHA HaaMipHUX BUTPAT YuM 3yCunb.
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®iHaHcoei akmueu - modudbikayis ymos. KomnaHis iHoai nepernsgae abo iHWMM YMHOM MoOAUIKYE
AOroBipHi yMOBM (piHAHCOBUX aKTUBIB.

Y cutyadii, konu nepernsg ymoB OyB BUKNMKaAHWA (DIHAHCOBUMUW TPYOHOLLAMW KOHTpAreHTa 4vM MNoro
HECNPOMOXHICTIO BUKOHATW MEPBUHHO Y3rofpkeHi nnartexi, KomnaHis nopiBHIOE NepBiCHi Ta CKOpUroBaHi
rPOLLOBI MOTOKU 3 aKTMBaMM Ha MpeaMeT iCTOTHOI BIAMIHHOCTI pM3WKIB Ta BUrog BiJ akTUBY BHacMigok
Moaudikauii  ymoBu OOroBopy. SAKWO PpU3MKKM | BArOAWM He 3MIHIOKOTbCS, ICTOTHa BiAMIHHICTb
MOANMIKOBAHOIO aKTUBY Bi4 MEPBICHOrO akTUBY BIACYTHA, i MOro moguduikauis He npu3BoauTb 00
NPUMUHEHHSA BU3HaHHA. KomnaHia 34iMcHIoE nepepaxyHOK BanoBoi OanaHCcoBOi BapTOCTi  LUMISIXOM
ANCKOHTYBaHHSA MOAMIKOBAHMX MPOLLOBUX NMOTOKIB 32 JOrOBOPOM 3@ NEPBICHOK €EKTUBHO NPOLIEHTHOI
CTaBKO (41 3a e(PEeKTUBHOI MPOLIEHTHOK CTaBKOK, CKOPUrOBaHOK 3 ypaxyBaHHSIM KPEeAUTHOIO PU3NKY
ansa npuabaHnx abo CTBOPEHMX KPeAUTHO-3HELIHEHNX (DiIHAHCOBUX aKTUBIB) i BU3HAE NPUBYTOK Yn 30UTOK
Big Mmoandikauii y cknagi npubyTKy yn 30UTKy.

®iHaHcoei 30608 'A3aHHA — NPUNUHEHHS1 8U3HaHHSA. BuaHaHHS diHaHCOBUX 3060B's1I3aHb NPUNUHAETLCS
y pasi ix noraweHHs (TobTo konm 3060B'A3aHHS, BKasaHe y AOroBOpiB, BUKOHYETLCS YN NPUNMHAETHCA abo
3aKiHYYETLCS CTPOK MO0 BUKOHAHHS).

OO6miH BoproBuUMKM iHCTPYMEHTaMM 3 iCTOTHO BiAMIHHUMM yMOBamMu MixX KomnaHielo Ta ii nepsicHMMUK
KpeauTopamm, a Takox CyTTesi moamdikauil yMoB iCHyoUnx diHaHCOBMX 3000B'A3aHb 0BNIKOBYIOTHCSA SK
norawleHHss nepeicHOro ciHaHcoBOro 3060B'A3aHHS Ta BM3HAHHA HOBOro (hiHAHCOBOro 3000B'I3aHHS.
YMOBW BBaXalTbCH CYTTEBO BigMIHHUMMU, SKLWO AWCKOHTOBAHa MpuUBEAEHa BapTiCTb IPOLLOBMX MOTOKIB
BiAMOBIAHO [0 HOBMX YMOB, BKIKOYal4M BCi CMnadeHi BMHAropoaM 3a BMpaxyBaHHAM OTPUMaHUX
BUHaAropop, AUCKOHTOBAHUX i3 BUKOPUCTAHHAM NEPBICHOT €(PEKTUBHOI MPOLIEHTHOT CTaBKM, K MiHIMYM, Ha
10% BiOpIi3HAETBCS Bif [OWUCKOHTOBAHOI MPUBELEHOI BapTOCTi pPELUTU MPOLUOBUX MOTOKIB Bif NMEpBIiCHOro
(hiHaHCOBOro 3060B'A3aHHSA. AKWO 06MiH 6oproBMMM iIHCTPYMEHTamu Y mogudikauis ymos 06mikoByeTbCA
SIK norawleHHs, BCi BUTpaTn abo cnnaveHi BUHAropoau BM3HAKTLCHA Y cknaai npubyTky um 36uTKy Big
noraweHHs. Akwo obmiH abo moamdikauis He 0BniKOBYETbCA SK MOralleHHs, BCi BUTPATM YK CnnadeHi
BMHaropoaun BigobpaxaloTbCa AK KopuryBaHHA 6amnaHcoBOi BapTOCTi 3000B'A3aHHA i amMopTM3yHOTbCA
NPOTAroM CTPOKY Aii MoandikoBaHOro 3000B'A3aHHs, WO 3anuLmBCS.

Mogaundpikauii 3060B'A3aHb, siKi HE NPU3BOAATL A0 IX MOraweHHs, obrikoBYHTbCA AK 3MiHA OLIHOYHOro
3Ha4YeHHS 32 METOAOM HapaxyBaHHS KyMyNATUBHOI amopTur3alLlii 3agHiM YMcrioM, npu Lbomy npubyTok abo
30UTOK BigoOpaxaeTbCcs y cknagi NpubyTKy YM 30MTKY, SIKLWIO €KOHOMIYHa CyTb pi3HMLi y OanaHcoBil
BapTOCTi He BigHOCUTbLCA 0 onepaLii 3 KaniTanom i3 BlacHUKamu.

Ipowoei kowmu ma ix ekeiearneHmu. [POLLOBI KOLITK Ta iX €KBIBaNEeHTU CKnadalTbCsa 3 4eno3unTiB 40
3anMTaHHSA Ta NOTOYHMX PaxyHKiB B 6GaHkax 3 NepBiCHUM CTPOKOM He BinbLue Tpbox MicsuiB.

He6imopcbka 3abopzoeaHicmb 3a OCHOBHOK JisiibHicmw ma iHwa Jdebimopcbka
3abopzoeaHicmb. [lebiTopcbka 3aboproBaHiCTb 3a OCHOBHOW AisinbHICTIO Ta iHwWa pebitopcbka
3aboproBaHicTb cnoYaTKy BU3HAKOTbCS 3a CNpaBeAnvBOK BapTICTIO, a B nodanblioMy obnikoByloTbCsa 3a
aMOpPTM30BaHOK BapPTICTIO i3 BUKOPUCTAHHAM MeTOAY €PEKTUBHOI NPOLEHTHOI CTaBKM 3a MiHYyCOM pe3epBy
nig oYikyBaHi KpeaUTHI 30UTKN.

Kpedumopcbka 3abopzoeaHicmb 3a OCHOBHOM JdisinbHicMI0O ma iHwa KpedumopchbKa
3abopezosaHicmb. Kpegutopcbka 3abOproBaHiCTb 3a OCHOBHOK [JiSINIBHICTIO HapaxoBYETbCS, SKLLO
KOHTpareHT BUKOHaB CBOi 3000B’sA3aHHA 3a yrogoto, i BUBHAETLCHA CMoOYaTKy 3a CnpaBeaMBoI0 BapTIiCTHo, a
B noganblioMy OOMIKOBYETbCS 3a aMOPTU30BAHOK BaPTICTIO i3 BUMKOPUCTAHHAM MeToay edEKTUBHOI
NPOLEHTHOI CTaBKMW.

Modamku Ha npubymok. Y Ui oKpeMili (PiHaHCOBIN 3BITHOCTI ONOA4ATKyBaHHSA Moka3aHo BiAMOBIAHO 4O
BMMOI 3aKOHOOABCTBA i3 BMKOPMCTAHHAM MOOATKOBMX CTABOK Ta 3aKOHOAABYMX HOPM, SKi gisnu abo
akTU4HO Oynn BBEAEHI B 1it0 CTAHOM Ha KiHeLb 3BiTHOro nepioay. ButpaTtu/kpeaut 3 nogaTky Ha npubyTok
BKITIOYaIOTb MOTOYHI MOAATKM Ta BiACTPOYEHe OMnoAdaTKyBaHHS Ta BigobpaxaloTbcs y cknagi npubyTky umn
30UTKY 3a pik, AKWO TiNbKM BOHM He MakTb OyTu BigoOpaxeHi B iHWOMY CyKynmHOMYy pfoxogi abo
Oe3nocepenHbO y CKNagi kanitany y 38’s3Ky 3 TMM, O BOHM CTOCYIOTbCS onepadil, siki Takox BigobpaxeHi
y LbOMy camomy abo iHLWoMy nepiogi B iHLIOMY CyKkynHOMY AoxoAi abo 6e3nocepenHbo y cknagi kanitany.

Cymu BigcTpodeHux nogaTkiB BU3HAYaOTbCS i3 BUKOPUCTAHHAM CTaBOK OonogaTtKyBaHHS, siki Oynv BBeAeHi
B fOito abo npakTnyHo Oynu BBeAEHi B Ail0 CTaHOM Ha KiHeLb 3BiTHOrO nepiogy i SKi, 9K OYiKyeTbCs,
3aCTOCOBYBaTUMYTbCS Yy NepioAi, kony 6yayTb CTOPHOBaHI TMMYacOoBi Pi3HULi abo 3apaxoBaHi NepeHeceHi
noaaTKoBi 30UTKMN.
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lModamok Ha dodaHy eapmicmb. MopaTkoBui obnik MOB BegeTbca y BignosigHocTi 3 NogaTkoBUM
KOOEeKCOM YKpaiHU Ta iHLIMMU HOPMaTUBHUMW JOKYMEHTaMM.

Bci nogaTtkosi HaknagHi (pasom i3 gogaTtkamu) Ta nogaTkoBa 3BiTHICTb 3 [M[B, BegyTbCs B €NeKTPOHHIN
dopMmi, 3a BUHATKOM [OOKYMEHTIB, SiKi JAl0OTb NpaBO Ha NoAaTKOBUA KpeauT 6e3 HasiBHOCTI noaaTkoBOl
HakKnagHoi.

BuxigHunin T1B npu npogaxy ToBapiB Ta Nocnyr nignsrae cnnaTi NogaTKoBMM opraHam (a) y MOMEHT
onnaTtn aebitopcbkoi 3aboproBaHoOCTi knieHTammn abo (6) y MOMEHT nocTavyaHHs ToBapiB ab0 HagaHHS
NoCIyr KrlieHTam, 3anexHo Big Toro, Wwo BiaOyBaeTbLCA paHille.

BxigHui MNOB 3a3Buyan 3apaxoByeTbcs 3 BuxigHum MOB y MOMEHT OTpMMaHHA NodaTKOBOi HaknagHol 3
MAB. 3anuwkn no paxyHkax MNOB y 3BiTi Npo diHaHCOBUI CTaH BigOOpaXXalTbCA 3ropHYTO, B 3a51E€XHOCTI
B[, canb[0 PO3KPMBAKTLCSA Y CKNagi akTUBIB UM 3000B’si3aHb.

3anacu. CobiBapTicTb 3anaciB BM3Ha4aeTbCs 3a METOAOM CepeaHbo3BaXkeHOi cobiBapTOCTi.

CtaHom Ha 31 rpygHsa 2025 poky Ta Hagani 3anacum OUiHIOTLCS 3a HaMEHLLO 3 ABOX BEITUYUH:
cepeaHbO3BaXKeHOH cobiBapTICTIO Ta YNCTOO BAPTICTIO peanisalii.

Mepedonnamu. Nepeponnaty obnNikoBYOTLCS 3a NEPBICHOK BapTICTIO MiHYC pe3epB Ha 3HELLIHEHHS.

3apeecmpoeaHul (natoesutl) karnimarn.

KomnaHis 6yna ctBopeHa y cdopMi ToBapuctea 3 0OMEXEHO BignoBiganbHICTIO Ta HE Mae BUNYLLEHNX
akuin. BignoeigHo oo YnHHOro 3akoHoAaBcTBa YkpaiHu Ta CtaTyTy Komnaii, y4acH/ku TOBapucTBa MatoTb
0e3ymoBHe NMpaBo Ha BiALIKOAYBaHHSA CBOIX YaCTOK Y ii cTaTyTHOMY Kanitani y 6yab-akui 4ac y rpoLloBii
dopmi B po3aMipi ix NponopLinHOi YacTKM y cnpaBeanusin BapTocTi akTmeiB KomnaHii.

Hueidendu. 3 2019 poky ans poanoginy KomnaHisi 3actocoBye NpubyTok BU3Ha4YeHUin 3a MixkHapoaHMmm
ctaHgaptamu cpiHaHcoBoro obniky. B ykpaiHCbkOMYy 3aKOHOLABCTBI OCHOBOK pO3Mnofiny AMBIAEHOIB €
Hepo3noAineHmn npubyTok Komnanii.

3rigHo 3i CtatyToMm KoMnaHii npuiHATTA pilleHHs Npo BMNNaTy AvBIAeHAIB Ta MOPSA0K pO3MNOAiny YMCcToro
nNpubyTKy BiOHOCUTBLCS A0 KomneTeHuii 3aranbHux 360piB Y4acHuKiB.

Pe3epeu 30608’°13aHb ma eidpaxyeaHb. OCHOBHi pe3epBu KomnaHii BknoYvaroTh:

- Peseps nig ctaHgapTHY rapaHTito Ha NpoAaHy TEeXHiKy Ta 3anacHi YacTuHu (getani agme. B MpumiTui
4);

- Peseps nig ctaHgapTHY rapaHTito Ha CepBiCHi Ta peMOHTHI nocnyru (aetani aus. B MNpumitui 4);

- 3abesneyveHHst Ha onnaTy BiAMYCTOK: CTBOPHETLCS LLLOMICALISA MO KOXXHOMY CMiBpOBIiTHMKY B 06cA3i,
AKWMIA BU3HAYaETLCA SK KiNbKIiCTb 3apobneHnx OHIB BiAMYCTKU 3a NOTOYHMI MicsILb MOMHOXEHA Ha
cepeaHboOeHHMIN 3apobiTok (3riAHO OKNagy BCTAHOBMNEHOrO WTATHUM PO3KNagom).

- 3abesneyveHHst Ha BMNNaTy PiYHUX NPeMi: po3paxoBY€ETbCA AN1A NEBHUX KaTeropin cniBpobiTHMKIB
Npv AOCATHEHHI HUMW OLiHIOBaHUX pe3ynbTaTiB poboTu.

- 3abesne4veHHs1 Ha BUNMaTy KOMICIMHMX NPOAaBLiB: B MicsUi npogaxy ToBapy nokynuto KomnaHis
HapaxoBye CniBpOOITHMKY, BiAMOBigaNbHOMY 3a AaHy yrogy, Mpemild Cnuparydncb Ha OOXIOHICTb
onepauii. 75% Big 3ape3epBoBaHOi CyMW KOMICIMHOI BMHaropoau nignsarae BunnaTi Mo
3aBepLUEHHIO Yroau, Ta 3anuwiae peseps y po3mipi 25 %, 40 3akpuTTa hiHAHCOBOrO POKY Ta OLHKM
[OCSITHEHHS CNiBPOBIiTHMKaMKN NEBHUX pe3ynbTaTiB poboTu.

Bu3HaHHs1 doxodie. [10X0aun OUiHIoITLCS 3a CnpaBeaSIMBOKD BapTICTIO BUHAropoam, sika oTpumaHa abo
nignsrae oTpUMaHHIo, i ABNAKTL COOO CyMM, AKi NOBMHHI OyTW OTpuMmaHi 3a nocTaBreHi ToBapu, 3a
BMpaxyBaHHSAM 3HWKOK, MOBEPHEHb Ta NOAATKY Ha 4O4AHY BapTIiCTb.

Jloxodu eid peanizayii moeapis. [loxoau Big peanisauii ToBapiB BU3HAKOTbCA Y MOMEHT nepenadi KOHTPOo
Hag ToBapamu, TO6TO Konm TOBapu NOCTABMEHi MNOKYNLO, MOKyneLub Mae NOBHY cBoboay Ain LWoAo ToBapis
i KOnW BIiACYTHE HEBMKOHaHe 3000B'A3aHHSA, SiKE MOXEe BMIMHYTW Ha MPUMAMaHHS MOKyrnueM TOBapiB.
[MocTaBka BBaXXaETbCS BUKOHAHO, KONy ToBapu Bynu OOCTaBMEeHi y BUSHaYeHe Micle, pU3nKn 3acTapiHHA
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Ta BTpaTM MNepeurnu Ao MoKynusd, i nokyneub NpUAHAB TOBapW BiAMOBIAHO OO0 AOroBOpYy, CTPOK Ain
NonoXxeHb NPO NPUNMaHHA 3akiHYMBCA abo y KomnaHii HasiBHi OB'€KTUMBHI JoKa3u TOro, Lo BCi KpuTepii
NpUMMaHHs 6ynn BUKOHaHI.

Hoxodu 8id0 HadaHHsi nocnya. Peanisauisa nocnyr Bu3HaeTbCs B 06nikoBoMy nepiodi, B KOMy MOCAyrx
HaJaHi, 3 NoCUNaHHSAM Ha CTyMiHb 3aBePLUEHOCTi KOHKPETHUX onepaLiii, Lo po3paxoBYETLCA K PaKTUYHO
HagaHum obcsar nocnyr Ao 3aranbHOro obcAry nocnyr, skMn mae 6yt HagaHo.

KomnaHisi He NponoHye KOHTpareHTam 3HWXKkM abo nporpamum NosiNIbHOCTI Y CBOIN 3BUYalHI AisNbHOCTI.
3rigHo nonitukmn Komnawii, KiHLEBWI crioXmMBa4y OTPUMYE NPOAYKLito 6e3 NnpaBa NOBEPHEHHS.

KomnaHiss BM3HAE pO3LIMPEHY rapaHTilo K OKpeme 3000B’s3aHHsl OO0 BWKOHAHHS BidOKpPEeMIeHol
nocnyru.

KomnaHisi He ovikye HasiBHOCTI KOHTPAKTIB, Y SIKMX Nepiog MiX nepegayeto ToBapiB abo NOCnyru KnieHTam i
onnara KrnieHTOM NepeBuLLYE OAMH pik. AK Hacnigok, KomnaHist He KOpUrye )oAHY LiHy KOHTPaKTy Ha BNivB
yacy.

MpouyeHmi doxodu. MNMpoLeHTHI 4OXOAM BU3HAKOTLCA Ha NPOMNOPLINHO-4aCOBI OCHOBI i3 BUKOPUCTAHHSIM
MeTony ePeKTMBHOI MPOLIEHTHOI CTaBKM.

Hoe2ocmpokoei ¢hiHaHcoei iHeecmuuyii. [Ina uinen uiei ¢iHAaHCOBOI 3BITHOCTI iHBECTULIii B AOMipHi
nignpuemcTea obnikoByHOTbCA 3a cObIBapTiCTIO NpuaGaHHSA 3a MiHYCOM 3MEHLLIEHHS1 KOPUCHOCTI Ta BXOAATb
0o cknagy «[JoBroctpokoBmnx hiHAHCOBUX iIHBECTULLINY.

4 OcHOBHi 006NiKOBI OLiHKM Ta Cy)KEHHSA NPU 3aCTOCYBaHHi 06JiIKOBOI NONITUKN

KomMnaHisa BMKOPUCTOBYE OLHKM Ta MPUMYLLEHHS, 9Ki BNAUMBalOTb Ha CyMU, LLO BU3HAKOTLCS Y OKpeMin
biHaHCOBIN 3BITHOCTI, Ta Ha 6anaHCoBY BapTiCTb aKTUBIB i 3000B’A3aHb MPOTArOM HACTYMHOro )iHAHCOBOrO
poky. OUiHKM Ta CyKeHHs1 MOCTINHO OLHIOTLCS | 6a3yloTbCcsa Ha NonepeaHbOMY AOCBiAi KepiBHULUTBA Ta
iHWMX dbaKkTopax, y TOMY YMCHIi Ha O4iKyBaHHSAX LLOAO ManbyTHIX NOAiN, SKi BBaXarTbCA 0OrpyHTOBaAHMMM
3a icHytoumx obcTaBuH. Kpim cymkeHb, siki nepeadadaoTb 06MiKOBI OLHKM, KepiBHUUTBO KoMnaHii Takox
BMKOPUCTOBYE NPOECIVHI CYMpKEHHSI NPU 3acTOCyBaHHi 06NiKoBOT NoniTuku. MpodeciiHi CyaKeHHs, sKi
YMHATb HanbINbL CYTTEBUWA BMMMB Ha CyMM, WO BigobpaxkatoTbCA y OKpeMin (DiHAHCOBIN 3BITHOCTI, Ta
OL|iHKW, pe3ynbTaToM SIKUX MOXYTb ByTK 3Ha4Hi kopuryBaHHs GanaHCcoBOi BapTOCTi akTMBIB i 3060B’3aHb
NPOTAroM HacTYMHOro PiHAHCOBOro POKY, BKIOYaOTh:

Bu3HaHHs1 doxodie 3 ypaxyeaHHsIM eumo2 MIC®3 15.
1) MNpopax TEXHIKN 3 NOAOBXEHOIO rapaHTiElo

Mpw nokynui TexHikun knieHTn KomnaHii MaloTe MOXUBICTb NpuAadaTy po3LLMPEHY rapaHTilo Ha AOAATOK A0
CcTaHAapTHoI rapaHTii Big BupobHuka. [MogosxeHa rapaHTia € BidOKpeMeHo NOCMyroto, ska Moxe 6yTu

npuabaHa oKpeMo i, 0TXXe, NoBUHHA OyTn BU3HaHa KomnaHieto sk okpeme 3060B’si3aHHS OO0 BUKOHAHHS,
LLIO BUKOHYETbLCS NPOTAromM nepiofdy Aii rapaHTil.

[ns BigoOpaXXeHHs1 B oKpeMili piHaHCOBI 3BITHOCTI Takoro 3060B’a3aHHA KoMnaHisa po3noginse 3aranbHy
UiHy npofaxy Ha 3000B’si3aHHS LLOAO MPOAAXy TEXHIKM Ta OOCMnyroByBaHHS 3riAHO YMOB PO3LUMPEHOT
rapaHTil Ha OCHOBiI OKpeMo B3dATMX UiH npoaaxy. Okpemo B3dATa UiHa npoaaxy po3LUUpeHol rapaHTii
BM3HAYAETbCS BMXOAAYM 3 LiHW/OLIHOYHOI BapTOCTi NOAOBXEHOI rapaHTili K OKpemMoro MpoAykTy, Lo
KynneHun y BMpobHuKa Ta cepeaHboi goxigHocTi (mark-up) 5% no onepauigx Komnanii, Wwo y3rogxeHa Ha
piHi 'pynn Zeppelin. B pesynbTaTti no onepauisx 3 npogaxem po3wmnpeHoi rapaTii KomnaHia Bu3Hae
3060B’A3aHHA Wwogo obcnyroByBaHHS 3rigHO YMOB PO3LUMPEHOI rapaHTii (Joxoau manbyTHixX nepiogis) Ta
BiQMOBIAHI akTUBM (BUTpaTK ManbyTHiX nepiodis). Ha MOMEHT NepBiCHOrO BM3HAHHA Ta Ha KOXHY 3BiTHY
Aaty, NpoBoANTLCS NepeBipka Yun € 3060B'A3aHHSI LOBFOCTPOKOBMM, 3 METOI KOPEKTHOIO BigOOpaXkeHHs B
OKpeMil diHaHCOBIl 3BITHOCTI.

30060B's13aHHA KomnaHii BiopeMoHTyBaTu abo 3aMiHUTK HeCMNpaBHi eNeMeHTU 3a CTaHA4apTHMMK YMOBaMM
rapaHTii BupobHuka, BU3HaOTLCS Sk pe3eps 1 06nikoByeTbCs BignosigHo Ao MCBO 37.
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2) [lpopax TexHiKM i3 3BOPOTHIM BUKYyNnoOM

KomnaHis mMoxe 3aiicHIOBaTU NpoAaX TEXHIKM hiHanNbHMM NOKYMNUSAM 3 3any4yeHHAM (nocepeaHULTBOM)
ni3MHroBoI KOMNaHii. B aeakmx BMnagkax, 04HOYacHO 3 4OroBOPOM Npoaaxy, NianMCcyeTbCa 4OroBip opeHau
MiXK Ni3MHIOBOK KOMMAaHIE Ta NOKynuemM Ta OroBip 3BOPOTHOrO BUKYMY, WO nepenbavae 3060B’s13aHHA
KomnaHii BuKynutv obnagHaHHs 3a MEeBHUX YMOB, 30KpeEMa y BUMNAAKy MOPYLUEHHS YMOB Ni3MHroBOro
AOroBOPY KiHLEBUM Mi3MHIOOAEPXKYBaYeM 3a BUKYMHOK BapTICTIO, WO nepeabayeHa ymoBamMu JOrOBOPY.
OOnik TakMx KOHTpakTiB, BignoBigHo Ao Bumor MC®3 15, nepenbayae BU3HAHHS B OKPEMOMY 3BiTi NMpo
iHaHCOBWUI cTaH (6anaHc):

- 3000B'A3aHHA WOA0 BUKYMY TEXHIKU, sIKe PO3PaxOBYETLCS BUXOOSAYM i3 cepeaHbOi BUKYMHOI BapTOCTi
TEXHIKA 3rigHO KOHTPAKTYy, CKOPUIroBaHOi Ha WMMOBIPHICTb MNOBEPHEHHS (HACTaHHA yYMOB, LLUO
nepenbayaloTb MOBEPHEHHS 3riOHO KOHTPAKTY).

KomnaHisi 3aCTOCOBYE CyIKEHHSA NPU BU3HAYEHHI MMOBIPHOCTI MOBEPHEHHS MO AO0roBopax 3i 3BOPOTHIM
BMKYMOM, 30Kpema pO3paxoByE MMOBIPHICTb Ha OCHOBI iICTOPWYHOI iHbOpMaLlii MO HACTaHHIO YMOB, LLO
nepenbavatoTb BMKyN TexHikun KomnaHielo no aHanoriyHMx gorosopax.

- aKTMBy 3a [OroBOPOM, LLOAO MpaBa MOBEPHEHHS TEXHIKWU, KK pO3PaxOBYETbCS BUXOOAYM 3 CyMU
3000B'A3aHb LWOA0 BUKYMY TEXHIKK, CKOPUTOBAHO| Ha cepeHI0 NpuBYTKOBICTb NpOoAaxiB BigNOBIAHOMO
AenaptameHTy Komnarii.

PospaxoBaHuin BigCOTOK MMOBIPHOCTI noBepHeHHsA ans 2025 poky cknas 3,5% (ansa 2024 poky - 4,12%).

Ha MOMEHT nepBiCHOro BM3HaHHA 3000B'I3aHHA Ta Ha KOXHY 3BiTHY AaTy, NPOBOAUTLCA NepeBipka vu €
3000B'A3aHHS JOBrOCTPOKOBMM, 3 METOK KOPEKTHOro obniky Ha BiAMOBIOHUX paxyHKax OOBrocTPOKOBUX
/KOPOTKOCTPOKOBUX aKTUBIB/3000B'A3aHb. Ha MOMEHT 3akpuTTa yroan (3akiH4eHHs TepMiHy Aii JoroBopy
3BOPOTHOrO BUMKYMY) MPUMUHSIETLCA BU3HAHHS 3000B’A3aHHA Ta aKTUBY LUMSXOM BM3HaHHSA BUPYYKM Ta
cobiBapTocTi BignosigHo.

O6ik 30608’s13aHHs1 3i cmaHOapmHoi 2apaHmii
1) CrtaHgapTHa rapaHTisi Ha npoAaHy TeXHiKy Ta 3anacHi YaCTUHMU

CtaHom Ha KiHeLb 3BiTHOrO nepiogy KomnaHis ouiHioe 3060B’a3aHHA nepe NokynusaMu No HagaHHIo nocnyr
3 rapaHTinHoro o6cnyroByBaHHs 3rigHO YMOB CTaHAAPTHOI rapaHTii BupobHuka. Pe3epB ouiHOETbCS Ha
OCHOBI 0bcsIry npoaaxiB TEXHIKM Ta 3anacHUX YacTuH 3a nepiod, AN SKuxX Aie cTaHdapTHa rapaHTia Ta
BiJCOTKa HaCTaHHs rapaHTiMHNX BMNaAKiB, L0 PO3pax0oBaHU Ha OCHOBI ICTOPUYHOI iHCpopMmaliii 3a 3 poku:

2025 pik 2024 pik
TexHika 0,83% 0,83%
3anacHi YacTUHK 0,74% 0,86%

BigcoTkm anst po3paxyHKy pesepBy Oynv OTpMMaHi LUNSAXOM ChiBBiAHOLWEHHS BUTPAT 3 rapaHTilHMX
3BepHeHb nepiofy HacTaHHS rapaHTil 40 OOXOAY Bifd NpoAaxy TexXHiku/3anacHWX YacTuH nonepeHboro
nepiogy.

2) CraHpapTHa rapaHTifl Ha cepBiCHi Ta peMOHTHI nocnyru
Ha nocnyru, siki 6ynuv HagaHi NoKynusam HapaxoBYETbCS pe3epB Y NPOLEHTHOMY BiAHOLLUEHHI 40 CyM JoXoay
BiA peanisauii. BigcoTkn ans pospaxyHky pe3epBy Oynu OTpUMaHi Ha OCHOBI iICTOPUYHUX OAHUX LUNAXOM

CMIiBBIAHOLWIEHHS] BUTPAT 3 rapaHTiMHUX 3BEPHEHb Mepiogy HacCTaHHA rapaHTii OO AOX0AYy Bif HafaHHS
CepBICHMX MOCNyr nonepeaHLOro nepioay.

Y BuMNaAKy SKWO BiACOTOK HAaCTaHHSA rapaHTiiHMX Bunagkis 6yB O6u Ha 10% Oinbwwum, BignosigHe
3000B’A3aHHA 3i CTaHOAPTHOI rapaHTii 6yno 6 Ha 2 224 Tucad rpmeeHb OinbLue. Y BUNaaKy SKLWO BigCOTOK
HaCTaHHs rapaHTinHux Bunagkie 0y 6w Ha 10% MeHwwumM, BignoBigHe 3000B’A3aHHA 3i CTAHOAPTHOI
rapaHTii 6yno 6 Ha 2 224 TUCAY rPUBEHb MEHLLE.

Po3paxyHok o4vikyeaHux kpeQumHux 36umkie
[nsi po3paxyHKy CyMu O4iKyBaHUX KpeanTHUX 36uTkie KomnaHis BUKOPUCTOBYE HAaCTYNHWUIA Nigxia:

- BM3HaA4ae KIIOYOBUX KOHTpAreHTiB B 3aranbHiin CTPYKTYpi AebiTopcbkoi 3aboproBaHocTi - AebiTopcbka
3ab0proBaHicTb 3a SKMMKW CTaHOM Ha KiHelb 3BiTHOro nepiogy cknagae binbwe 10% Big 3aranbHoro
ob6cary nebiTopcbkoi 3aboproBaHoCTi Ha Lo AaTty;
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- [ANg KMKYOBMX KOHTpareHTiB Bu3Hayae pusnk AedonTy Ha OCHOBi [OXiOHOCTI 3a 6GoproBumu
iHCTPyMEHTaMu BignNoBIiOHWX KOHTpareHTiB («bond yields»), WO 3BiNbHAETLCS BiA BNMUBY iHLIMX
dakTopiB, SAKi, SIK i hakTOp pU3MKy 3aknageHo Yy BiCOTOK AOXIAHOCTI 3a iHCTpyMeHTOM (6e3pu3mnkoBa
CTaBka, pi3HULA Y nepioai KopurysaHHs1, po3mip Npemii 3a pu3uk)), a Takox Ha OCHOBI ICTOPUYHUX JAHUX
3 BpaxyBaHHAM Ornsay cuTyauii Ha pUHKY OiNbHOCTI KOHTPareHTiB;

- BignNoBiAHO [0 chpolieHoro noptdensHoro nigxody, @OpPMye MaTPULIO 3HELHEHHA AN iHWuX
KOHTpareHTiB, WO 0a3yeTbCA Ha iCTOPWYHINA iHopmauii Npo gedonTn Ta MambyTHIX O4iKyBaHHSAX
KomnaHi.

Buxopgsaum 3 npoBefeHoro aHanisy, KomnaHisi He BusiBuna cyTTeBux po3bixkHOCTEN y BUBHAYEHOMY BigCOTKY
po3paxoBaHMX KpeaMTHUX 30UTKIB ANsi KOHTpareHTiB-gebiTopiB 000X rpyn (KM4YoBI Ta iHLWI), B pe3ynbTarTi
yoro Gy4O BMKOPMUCTAHO E€OMHWUIA BiACOTOK AN PO3paxyHKYy OYiKyBaHUX KpeouTHUX 30MTKIB AN BCiX
KOHTpareHTiB — 2%.

CyTTEBMX 3MiH B OLiHLi KPEAUTHOrO PU3MKY NPOTArOM 3BiTHOrO PoKy He Byno.
Yacmkoee cnucaHHsA 3anacie Ao ix yucmoi eapmocmi peanizayii
1) ToBapwu — 3anacHi YacTUHMK:

KomnaHis BM3Hayae 4ncTy BapTiCTb peanisauii Ans TOBapHMX 3anaciB 3anacHMX YacTuH 3a CpPOLLEeHUM
nigxoooM: LUMSAXOM BWKOPUCTAHHA MaTpuui 3HeuiHeHHA. MaTpuus 3HeLiHEeHHs po3paxoBYeETbCA ANS
3anyacTyH, WO 3Haxo4AaTbCs Ha cknagi (6ynv npmuadani) 6inbLue Hix 1 pik. MaTpyUsi BpaxoBYye 3HELiHEHHS
3a kaTeropismu BignoBigHoO Jo nepiody 36epiraHHst Ha cknagi (Biky 3anacis). PospaxoByeTbcsa Ha npeameT
TOro, SKMI BiACOTOK 3an4acTuH NEBHOI BIKOBOI KaTeropii 3anuwimntbes Ha 6anaHci KomnaHii 3 HacTaHHSAM 4-
X NITHBOrO BiKy (NepeTBOpATbLCSA Ha HenikBigHi 3anacu). MaTpuusi po3paxoBaHa BUXOASUN 3 iICTOPUYHUX
AaHUX NIKBIOQHOCTI 3anacHUX YacTUH B MUHYNNX nepiogax, po3yMiHHs Oi3Hecy Ta odikyBaHb KomnaHii.

2) ToBapwu — TexHika:
[ns po3paxyHKy YMCTOi BapTOCTi peanisadii no TexHiui KomnaHis 3actocoBye iHAMBIAyanbHWUIA Nigxia:

- Ons HOBUX OAMHULbB TEXHIKK, WO 3HaxoaAaTbecs Ha cknagdi (6ynu npmuadani) 6inbLue Hixk 4 poku BigCOTOK
ctaHoBuUTb - 100%;

- ANg OAMHULb TEXHIiKM, Wo Bynu y BUKOPUCTAHHI Ta 3HaxoasTbcsa Ha cknagi (6ynu npuabaHi) Ginblie
Hi>X 3 poku BigCOTOK cTaHoBUTb — 100%;

- pewTa oAuMHWLb TEeXHIKM aHanisyeTbCca Ha npeaMeT HasiBHOCTI O3HAK 3HEeLiHEHHS Ha iHauBIAyanbHin
OCHOBI Ha 6asi AaHuX BigAiNiB NpoAaxis / NOFCTUKM (eKCnepTHOI AyMKM chaxiBLiB).

HeTtanbHun aHanis KomnaHis npoBoAWTb OAWH pa3 Ha pik, CTAHOM Ha KiHeLb 3BIiTHOro nepioay.

TecmyeaHHs1 OCHOBHUX 3acobie Ha 3HeUiHeHHs

OcHoBHi 3acobu cknagalTbeca 3 OAMHULB, WO reHepytoTb rpowosi kowTn (OITK). Byno BnsHaveHo, o
HaMMEeHLLOK OAMHULELD, WO reHepye rpowwosi kowTu € KomnaHisa B uinomy (OITK 1), 3a BUKMOYEHHAM
knacy «[lepegonnatv Ta Hes3aBepweHe 6ypiBHuuTBO». Knac «llepegonnatv Ta HesaBeplleHe
OyaisHuuTBO» € okpemoto OITK (OITK 2) ockinbku Bkntoyae 06’eKT kaniTanbHoro 6yaiBHMLTBA HOBOMO
odicy KomnaHii y M. BuwwHeBe, kM Moxe CaMOCTIHO Ta He3aneXHO reHepyBaTy rPOLLOBi NOTOKU Ta Mae
iHAMBIQYanbHi iIHOMKaATOPW 3HELHEHHS.

B pesynbTati TectyBaHHa Ha 31 rpygHs 2022 poky Oyno Bu3HadeHO, WO BapTiCTb OYiKyBaHOro
BiALLIKOAYyBaHHS OCHOBHMX 3acobiB KomnaHii, okpim nepegonnat Ta He3aBepleHoro dyaisHuuTea (OIMTK 1)
Oinbwa 3a ii 6anaHcoBy BapTicTb, a OITK 2 - odic y m. BuwHeBe — meHwe Ha 97 495 Tuc. rpH. Ha
BiANOBIgHY cymy 6yrno npoBeAeHO 3HEeLHEHHS aKTUBY.

CtaHom Ha 31 rpygHs 2025 poky gns OI'TK 1 6yno Bu3sHadeHo, LWo HeMae HOBUX hakTopiB abo CcyTTEBOro
noripweHHsa cakTopiB, WO icHyBanu cTtaHoM Ha 31 rpyaHsa 2022 poky (nonepefHio OaTy OUiHKMW).
BianosigHo Ha 31 rpyaHa 2025 poky ans OITK 1 TecT Ha 3HeLiHeHHs1 He NPOBOAUBCS.

Onsi TecTyBaHHs Ha 3HeuiHeHHA OITK 2 Ha 31 rpygHs 2023 poky ©Oyno 3any4eHo He3anexHoro
npodecinHoro ouiHoBaya. Ouinka OI'TK 2 npoBoamnack MeTOAOM BU3HAYEHHS CNpaBeanvBOi BapToCTi 3a
3 piBHeM iepapxii. nsa ouiHkm cnpaseanueoi BaptocTti OITK 2 6yno BMKOpUCTaHO PUHKOBUI METOA.
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OcHOBHI napameTpu akTuMBy, LWO BMKOPUCTOBYBaANUCb AN MOPIBHAHHA 3 aHanoramu: nnoiia,
po3TallyBaHHS akTUBY, HasIBHICTb iHPPACTPYKTypW, (PyHKLiOHanbHe MNpuU3HaAYeHHs akTMBY, 3aranbHWi
TEXHIYHMI CTaH aKkTuBY, 03006MneHHs | HaaBHiCTb Mepex. Ha 31 rpyaHs 2023 poky 3HeuiHeHHs OITK 2
ctaHoBuUTb 97 495 TuC. rpH.

CrtaHom Ha 31 rpygHa 2025 poky CyTTEBUX 3MiH Y pUHKOBMX LiHax Ta y cTaHi OITK 2 3 gatn nonepeaHboi
ouiHkmM (31 rpyaHs 2023 poky) He BigOYynocb — TakMm YMHOM, eddeKT Ha cnpaBensiMBy BapTiCTb akTUBY Ta
paHille BM3HaHe 3HeljiHeHHs 6yae HecyTTeBMM. BignoeigHo Ha 31 rpygHsa 2025 poky 3HeuiHeHHst OI'TK 2
ctaHoBuTb 97 495 Tuc. rpH. (Ha 31 rpyaHs 2024 poky — 97 495 Tuc. rpH.).

IHbopMmaLisa npo BanoBy 6anaHcoBy BapTicTb ocHoBHMX OITK (0o BM3HaHHS 3HELIHEHHS) NpeACTaBNeHO B
Tabnuu,i:

(v mucsiqax epueeHs) 31 rpyaHa 2025 p. 31 rpyaHa 2024 p.

OITK 1 — OcHoBHi 3acobu KomnaHii, okpim nepegonnat

Ta He3aBepLueHoro byaiBHULTBa 119 393 125 757

OITK 2 — odhic y M. BuwiHese 199 220 199 220
5 3anpoBagXeHHSA HOBUX abo nepernsHyTUX CTaHAAPTIB Ta iHTepnpeTadin

3 1 ciyHg 2025 poky Habynu YMHHOCTI Taki HOBi CTaHA4APTU Ta 3MiHU CTaHAApPTIB, ane He Manu CyTTEBOro
BnnmBy Ha KomnaHito:

3miHu MCBO 21 «Bnnue 3MiH 8aslromHux Kypcie — o6s1ik 8 ymoeax HeMoxsiueocmi KoHeepmauii easrom»
(ony6nikoeaHi 15 cepnHsi 2023 poKy i ecmynaromb y cuny 0ns1 piyHuUx nepiodie, siKki MoOYUHarOMbCs 3
1 ciunsi 2025 poky abo nicnsi yiei damu). Y cepnHi 2023 poky PMCBO ony6nikysana 3miin MCBO 21, ski
JornomMaratTb OpraHisauisiM OUiHUTM MOXIMBICTb KOHBEpTAaLii OAHI€l BantoTh B iHWY Ta BM3HAYUTN OOMIHHUI
KypC «CMoT», SKLWIO KoHBepTauia Hemoxnuea. 3miHm MCBO 21 matoTb BNAMB Ha OpraHisadito, KOnvM BOHa
NpoBOAMTL TpaH3akuito abo onepadito B iHO3EMHIN BantoTi, iKYy HEMOXIIMBO KOHBEPTYBATW B iHLLY BamnoTy Ha
4aTy OUiHKM 3 KOHKpeTHow MeTot. 3miHn MCBO 21 He HaBogATb AeTarnbHUMX BUMOr OO0 MEeTody PO3paxyHKy
0OMIHHOro Kypcy «cnoT». HaTomicTb, BOHM BCTAHOBMOKTbL MPUHLMMIMW, KEPYHOUMCb SIKMMW OpraHisauis mMoxe
BU3HAYUTM OOMIHHUI KypC «CMOT» CTaHOM Ha gaTy ouiHku. [pu 3acTocyBaHHi HOBUX BUMOT TpaHcdopmadid
NOPIBHAMBLHOT iIHOpMaLljii He 403BONSAETLCA. 3MIHEHUI CTaHAAPT BMMarae nepepaxoByBaTU Ti CyMU, siKi 3a3Hanm
BMMMBY BHACMiAOK 3aCTOCYyBaHHsI 3MiH, 3a PO3paxyHKOBMMM OOMIHHMMW Kypcamu «CMOT» CTaHOM Ha Jaty
noYaTKOBOr0 3aCTOCYBaHHS i BinobpaxaTun KopurysaHHsS Hepo3anogineHoro npubyTky abo pesepBy KyMynAaTUBHUX
KyPCOBWX Pi3HULb.

6 HoBi nonoxeHHs 6yxrantepcbkoro o6niky

Bynu onybnikoBaHi okpemi HOBi CTaHA4apTU Ta iHTepnpeTauii, Wwo 6yayTs 060B’A3k0BMMY ANS 3aCTOCYBaHHS
y piYHMX nepiogax, novmHatoum 3 1 ciuHa 2026 poky um nicngd uiel gatn, abo y nisHiwmnx nepiogax. KomnaHis
He 3acTocoByBana Ui CTaHgapTu Ta iHTepnpeTadii 4o noYaTKy iX 000B’A3KOBOro 3aCTOCYBaHHS.

3MmiHu knacudpikayii ma oyiHku ¢piHaHcoeux iHcmpymeHmie — amiHu MC®3 9 ma MC®3 7 (ony6nikoeaHi
30 mpaeHs 2024 poky i ecmynaroms y cuny 07185 pidHuUx nepiodie, siki noyuHarombcs 3 1 cidHs 2026 poky
a6o nicnsa yiei damu). 30 TpaeHs 2024 poky PMCBO sunyctuna amiHn MC®3 9 ta MC®3 7 ans:

(a) po3'siCHEHHS A4aTW BU3HAHHS Ta NPUMUHEHHS BU3HAHHSA NEBHUX hiHAHCOBUX aKTMBIB i 3000B'A3aHb i3
HOBUM BUHATKOM ANt Aesiknx piHaHCOBMX 3000B'A3aHb, PO3paxyHOK 3a AKAMU 30IACHIOETLCHA B
€EKTPOHHIN CUCTEMI FPOLLIOBUX NepeKasiB;

(6) po3'sAICHEHHS Ta AOMNOBHEHHS HOBWUX MPUHLMMIB OLIHKM BiAMNOBIAHOCTI (hiHAHCOBOro akTUBY KPUTEPItD
BMKITIIOYHO BUMNNAT OCHOBHOI cymu 6opry Ta npoueHTis (SPPI);

(B) OOMNOBHEHHS HOBWMX BUMOr OO PO3KPUTTHA iHOpMaUii Npo OKpemi iHCTPYMEHTM 3 AOroBipHUMMU
ymMoBaMK, SKi  MOXyTb 3MiHIOBaTW [pOLUIOBI MOTOKM (Hanpuknag, MeBHi IiHCTPYMEHTn 3
XapakTepUCTUKaMu, MoB'A3aHNMUN 3 OOCATHEHHAMU LiNbOBUX MOKA3HMKIB €KOMOriYHOI i couianbHoi
Bi4MNOBIAaNbLHOCTI Ta KopnopaTuBHOro ynpaeniHHg (ESG)); Ta

(r) OHOBREHHA BUMOT A0 PO3KPUTTS iHhopMaLii PO IHCTPYMEHTU KaniTany, BiAHECEHi [0 KaTeropil OLiHK/
3a cnpaBeAnuBOIO BapTICTIO Yepes iHLWUIM CYKYNHUI Joxia.
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6 HoBi nonoxeHHs 6yxrantepcbKoro o6niky (MpoaoBXeHHSA)

MC®3 18 «lModaHHs1 ma po3kpumms iHghopmauii y ¢piHaHcoeili 3eimHocmi» (ony6nikoeaHul 9
keimHs1 2024 poky i ecmynae e cuny ons piyHux nepiodie, siki no4yuHaromsbcs 3 1 ciuHa 2027 poky
ab6o nicns uiei damu). Y keiTHi 2024 poky PMCBO Bunyctuna MC®3 18, HoBuiA cTaHOapT i3 NogaHHs Ta
PO3KPUTTA iHpopMaLil y hiHaHCOBIN 3BITHOCTI, 3 OKYCOM Ha akTyanisaw,ito 3BiTy Npo NpMbyTOK Yn 3GMTOK.
KntovoBi HOBI KoHLenUii, 3anposagxeHi MC®3 18, ctocytoTbes:

- CTPYKTypM 3BiTy Npo npubyToK 4n 36UTOK;

- 0DOB'A3KOBOro PO3KPUTTS iHdhOpMaLLii y PiHAHCOBIN 3BITHOCTI NPO OKPEMi NOKa3HMKN AMHAMIKM NPUOYTKY
un 36UTKY, SKi BigOOpaXkatoTbCA Y 3BITHOCTI, iHLLIN HiX piHaHCOBA 3BITHICTb OpraHisauii (To6To BU3Ha4eHi
yNpaBniHCbKNM MEPCOHAaNoM NMOKa3HWKN e(PEKTUBHOCTI); Ta

- [onpaubOBaHMX NPUHLMMIB arperyBaHHs Ta An3arperyBaHHs, L0 3aCTOCOBYOTbCS 4O OCHOBHUX hopm
¢iHaHCOBOT 3BITHOCTI Ta NPUMITOK 3arasiom.

MC®3 18 3amiHute MCBEO 1; 6araTo iHwux icHytoumx npuHumnie MCBO 1 3anuwartbca 3 He3Ha4YHUMu
3MiHamu.

MC®3 18 He BNNMHE HA BU3HAHHSA Y1 OLIHKY cTaTen piHaHCOBOI 3BITHOCTI, ane BiH MOXe 3MIiHUTU Te, WO
opraHisauiss nogae y 3BITHOCTi $K ‘MpuMOYTOK 4M 3OUTOK Big OCHOBHOI pAisnbHocTi’. MC®3 18
3aCTOCOBYBaTUMETLCS A0 3BiTHUX NepiofiB, siki nounHatoTbesa 1 ciyHa 2027 poky abo nicns uiei gartw, i
TakoX 3aCTOCOBYETbCH A0 NOpPiBHAMNbHOI iHdopmadii. Hapasi KomnaHis 34iNcHI0E OuiHKy MOTEHUinHOro
BnnmBy 3anpoBagkeHHd MC®3 18 «[logaHHA Ta po3KpuTTS iHopMauii y iHaHCOBIN 3BITHOCTI» B TOMY
Yncni WOAO BU3HAYEHNX yNPaBniHCbKMM NEePCOHANoM NoKasHuKiB pe3ynbTaTy AisnbHOCTI.

MC®3 19 «[o4ipHi nidnpuemcmea 6e3 nyb6niyHoi nid3eimHocmi: po3kpumms iHgopmayii»
(ony6nikoearul 9 mpaeHsi 2024 poky i ecmynae y cusny OJisi piYHUX nepiodie, siKi MoYuHaroMbCs 3
1 ciynst 2027 poky abo nicnsi yiei damu). Paga 3 MixHapogHMx ctaHgapTiB Oyxrantepcbkoro obniky
(PMCBEOQO) Bunyctuna CraHgaptu 6yxrantepcbkoro obniky MC®3 gna godyipHix nignpuemcts. MC®3 19
AO3BOMSE BiANOBIAHMM OOYIpHIM nignpuemctBam 3actocoByBaTu CtaHgapTyu GyxranTepcbKoro ob6niky
MC®3 3i ckopoyeHuM po3kpuTTaM iHdopmauii. 3anpoBampkeHHs MC®3 19 3ameHwnTb BUTpaTM Ha
NigrotoBKy (iHAHCOBOI 3BITHOCTI AOYIPHIX MIANPMEMCTB MNpu 36epexeHHi KOPUCHOCTI iHdopmauii ans
KOpUCTYyBauiB ixHbOI (hiHaHCOBOI 3BIiTHOCTI. [odipHi nignpuemcTBa, ski BUKOPUCTOBYHOTb CTaHgapTtu
Byxrantepcbkoro obniky MC®3 gnsa BnacHoi ¢iHaHCOBOI 3BITHOCTI, HadaloTb PO3KPUTTH iHOpMaLi, SKi
MOXYTb He BignosigaTu iHdopmauinHum notpebam Ti kopuctyBadis. MC®3 19 Bupiwye Ui NMTaHHA 3a
PaxyHOK:

- HafaHHa MOXNMBOCTI OOYipHIM MignpMemMcTBaM BECTM NULLE OAMH KOMMMEKT o6nikoBUX 3anucie 3
METOI 3a0BOSIEHHSI NOTPED K iXHbOI MaTEPUHCBKOI KOMMaHii, Tak i KOpMCTyBaYiB iXHbOT hiHAHCOBOI
3BiTHOCTI;

- CKOpPOYEHHS BUMOT A0 po3kpuTTs iHdopmadii — MC®3 19 gossonsie ckopodeHi po3kpuTTs iHdopmaLii
ANs KpaLoro 3agoBosieHHs NnoTpeb KopucTyBaYiB IXHbOI PiHAHCOBOI 3BITHOCTI.

3miHu MC®3 19 «[o4ipHi nidnpuemcmea 6e3 nybniyHoi nid3eimHocmi: po3kpumms iHghopmayii»
(ony6nikoeaHi 21 cepnHsa 2025 poky i ecmynaroms y cuiy Ons1 piyHux nepiodie, siki NOYUHarOMbCsI
3 1 ciyHs 2027 poky). Y cepniHi 2025 poky PMCBEO Bunyctuna 3miHn MC®3 19 «[ouvipHi nignpuemcTtea
©e3 nyonivyHOoT Nig3BITHOCTI: PO3KPUTTS iHOpMaLii», siKi CIPUAIOTL BiANOBIOHMM OOYipHIM NignpMeMcTBam
3a paxyHOK CKOPOYEHHS BUMOT IO PO3KPUTTS iHhopmMaLii oo cTaHaapTiB | 3MiH cTaHAapTiB, BUNYLLEHUX
npoTarom nepiogy 3 notoro 2021 poky no TpaBeHb 2024 poky, 3okpema: MC®3 18 «[lMogaHHs Ta po3kpuTTA
iHdopMauii y cbiHaHCOBIN 3BITHOCTI», «MexaHiamu iHaHCyBaHHSA nocTavanbHukiBy (3miHM MCBO 7 Ta
MC®3 7); «MikxHapogHa nogaTtkoBa pedopmMa — TUMNOBI NpaBuna Apyroro KOMNOHeHTy» (3miHn MCBO 12);
«Ob6nik B ymMOBax HEMOXIMBOCTI KOHBepTauii BantoT» (3MiHn MCBO 21); i «3miHn knacudikauii Ta ouiHKK
iHAaHCOBUX iHCTPYMEHTIB» (3MiHM MC®3 9 Ta MC®3 7).

MC®3 14 «Bidcmpo4eHri paxyHKu mapugHo20 pezynroeaHHs» (ony6nikoeaHri 30 ciyHs 2014 poky i
ecmynaroms y cuny Onsi pidyHuUx nepiodie, siki nodyuHaromscsi 3 1 ciyHss 2026 poky abo nicnsa uier
damu). MC®3 14 po3Bonsie opraHisauiam, siki Bneplie 3actocoByoTe MC®3, npogoBxyBaTu BU3HaBaTtu
CyMM, LWO CTOCYHTbCHA TapU@HOro perynoBaHHS, BiAMoBIiAHO [0 IXHiIX nonepeaHix 3aranbHONPUAHATUX
cTaHgapTiB byxrantepcbkoro obniky nig vyac nepexony Ha o6nik 3a Ctangaptamum Gyxrantepcbkoro obniky
MC®3. OgHak 3 MeTOl NoKpaLLeHHS MOPIBHAHHOCTI 3 opraHidauisiMu, SKi BXe 3acTocoByoTe CTaHaapTu
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6 HoBi nonoxeHHs 6yxrantepcbKoro o6niky (MpoaoBXeHHSA)

oyxrantepcbkoro obniky MC®3 i He BM3HaOTL Taki Cymu, cTaHOapT Bumarae Bigobpaxatn BnnNus
TapudHOro perynoBaHHA OKpeMo Bif, iHWKnX ctaTen. OpraHisadii, ki Bxe nogatloTe hiHAaHCOBY 3BITHICTb
BignoeigHo go CrtaHgapTiB ©Gyxrantepcbkoro o6niky MC®3, He MaloTb MpaBa 3acTOCOBYBaTW LEW
ctaHgapT. Llen ctaHgapT BcTynae y cuny 3 gatu, sky BusHaunte PMCEO.

lpodax yu eHecok akmueie 8 acouilioeaHy KoMnaHiro abo cninbHe nidnpueMmcmeo iHeecmopom —
3mMiHu MC®3 10 ma MCBO 28 (ony6nikoeaHi 11 eepecHsi 2014 poky i ecmynaroms y cuny Onsi pivyHUxX
nepiodie, sKi no4YuHarombcs 3 damu, sika 6yde ecmaHoeneHa PMCBO, a6o nicns yiei damu). Lli
3MiHM yCyBatoTb HEBIAMOBIAHICTb Mk BuUMoramm MC®3 10 i MCBO 28, w0 CToCcyTbCsa Npoaaxy Y BHECKY
aKTMBiB B acouiioBaHy KomnaHito abo cninbHe nianpuemcTBo iHBecTopoM. OCHOBHMIA HacMigok
3aCTOCyBaHHS 3MiH NoMnsrae y Tomy, LWo npmbyTokK Yn 36UTOK BUSHAETLCS Y NOBHOMY 06CS3i y TOMY BUNaaKy,
AKWO yroga ctocyeTbes BidHecy. AKWO akTMBM He ABNSA0TL coboto BidHec, HaBiTb AKWO LMW akTUBaMm
BOMofie OOoYipHE MiANPUEMCTBO, BU3HAETLCA NULLE YacTMHa npubyTtky um 36utky. Y 2015 poui PMCBO
BUpiWIMNG NepeHecTn gaTty HabyTTs YNHHOCTI LMX 3MiH Ha HEBU3HaYeHMIN Yac.

3MiHU MC®3 9 i MC®3 7 «<KoHnmpakmu Ha nocmaJyaHHs1 eJlekmpoeHepeii 3 ei0Hoe1r08aHUX Oxepes»
(ony6nikoeaHi 18 2pydHs1 2024 poky ma ecmynaromsb y cuny 3 1 cidHs 2026 poky). PMCBEO sunyctuna
3MiHW Ons CpUSIHHS KOMMNaHisAM y Oinbll KOPEKTHOMY BigoOpaXkeHHi y 3BiTHOCTI ¢biHaHCOBOro BMMBY
KOHTPAKTIB Ha MNOCTayaHHA enekTpOoeHeprii 3 BiAHOBMIOBAHMX OXeper, SKi 4acTo CTPYKTYpOBaHi K
porosopu kynieni-npogaxy enekrpoeHeprii (PPA). YuHHI BuMmorn GyxrantepCbKkoro obriky MOXyTb He
BpaxoByBaTU HaNEXHWM YMHOM BMMMB LMX KOHTPAKTIB Ha pe3ynbTaTh GisnbHocTi komnaHil. o6 HagaTtu
KOMMaHigAM MOXIMBICTb BigobpaxaTu Ui KOHTpakTM y iHaHCOBIN 3BIiTHOCTI Ginbw kopektHo, PMCBO
BHecna uinbosi 3MiHW Ao MC®3 9 «®diHaHCOBI iHCTPyMeHTM» Ta MC®3 7 «DiHaHCOBI IHCTPYMEHTU:
po3KpuUTTSA iHdopmaLii». Lli 3miHM BknovaloTb: (a) po3'sICHEHHsI 3aCTOCYBaHHA BUMOI «AN1A BacHOro
BMKOPUCTaHHs»; (0) nocnabneHHs neBHMX BUMOr A0 OOMiKy Xe[KyBaHHs, SAKWO Ui KOHTPaKTu
BMKOPUCTOBYIOTLCS B SIKOCTi IHCTPYMEHTIB Xe)KyBaHHS; Ta (B) AONOBHEHHS HOBMX BMMOI OO PO3KPUTTSA
iHdbopmauii, g9ka HagacTb iHBECTOpaM MOXIMBICTb 3PO3YMITM BMMIMB LMX KOHTPAKTIB Ha (iHaHCOBI
pe3ynbTaTh Ta rPOLLOBi MOTOKM.

LjopiuyHi yOockoHaneHHs1 CmaHOdapmie 6yxz2anmepcbkoz2o o06siky MC®3 (onyb6nikoeaHi y nunHi
2024 poky i ecmynaromb y cusy 1 ciyHs 2026 poky). BionosigHo oo po3s'acHeHHst B MCD3 1, onepauis
Xed)XXyBaHHS NPUMNUHAETLCA NpW nepexodi Ha obnik BignosigHo Ao CtaHpapTiB Byxrantepcbkoro obmiky
MC®3, skwio BoHa He Bignosigae kBanidikaLliiHum KpuTepisiM, a He ymoBaM 001iKy Xed)KyBaHHS, 3 METOH
YHUKHEHHS  MOTEHUiIMHMX  Pi3HOYMTaHb, WO BWHMKAOTb  BHACMIJOK  HEBIOAMOBIAHOCTEW  MiX
dopmyntoBaHHAMM B MCP3 1 i BuUMoramum o obniky xempkyaHHs B MC®3 9. MC®3 7 Bumarae po3kpmBaTtm
iHdopMauito Npo NpMbyTok abo 30MTOK Bi MPUMNMHEHHST BUBHAHHS (DiHAHCOBUX aKTUBIB, MOCTiViHY y4acTb B
AKMX Gepe opraHisauis, y ToMy 4Yuchi 4u oLiHka CrpaBefvMBOi BapTOCTi BKITlOYarna ‘CyTTEBI HECMOCTEPEXHI
BXigHi napameTpwn’. L HoBa dpasa 3aMiHuMna NnocunaHHa Ha ‘cyTTeBi BXigHIi napameTpu, siki He 6a3ytoTbes
Ha CMocTepexHWX puHKoBMX AaHux’. Lia 3miHa 3abesnevye BignoBigHICTb (POPMYNIOBaHHS CTaHAapTy
MC®3 13. Kpim Toro, 6ynu pos'acHeHi okpemi npuknagmn y npununcax i saanposagxkeHHsa MC®3 7 i gogaHo
TEKCT, LU0 Ui MpuKnaam HeoboB'A3KOBO 4EMOHCTPYHOTL YCi BUMOorn y naparpadax MC®3 7, Ha aki pobuTbcs
nocvnaHHga. 3miHa MC®3 16 noscHoe, WO KoOnMu opeHaap Bu3HauvB, WO 30060B'A3aHHS 3 opeHau
BperynboBaHe BignoeigHo o MC®3 9, opeHgap 3060B'a3aHui 3actocoByBaTu npunucu MCO3 9 ans
BM3HAHHSA OTpUMaHoro goxody abo 36utky y cknagi npubyTKy 4m 30MTKy. Lie po3'acHeHHs 3acTOCOBYETHCSA
[0 3000B'A3aHb 3 OpeHAM, SKi BPerynboBaHi CTaHOM Ha Mo4vaTok abo micns novaTky piYHOro 3BiTHOrO
nepiogy, B IKOMY opraHisaLis BnepLue 3aCTOCOBYIO L0 3MiHY. 3 MeTOK YCYHEHHS HeBiAMOBIAHOCTEN MiX
MC®3 9i MC®3 15 gebitopcbky 3ab0proBaHicTb 3a OCHOBHOH AiSNbHICTIO TENEp Crif cCnoYaTKy BU3HaBaTu
3a ‘cyMOl0, BU3HaAYEHOH0 LUNAXOoM 3acTocyBaHHs MC®3 15’ 3amicTb 3a ‘LiHO yroam (sk Bu3HadeHo B MCP3
15). B MC®3 10 6ynu BHeCeHi 3MiHM ONS BMKOPUCTAHHA MEHLU KaTeropuyHux opMyIitoBaHb, KOMU
opraHisauis ‘ge-akTo € areHToM’, i 4N Po3'ACHEHHS, WO BiAHOCWHW, onucaHi y naparpadi B74 MC®3 10,
€ nuwe odHMM MpUKNagoM O6CTaBMHW, B KM ANS BM3HAYEHHS TOrO, Y4 CTOpOHa Ae-hakTo BUCTYNae
areHTom, HeobxigHe npodpeciive cymkeHH. B MCBO 7 Gynn BHeceHi BMNpaBreHHs Onsi BUOAINEHHS
nocunaHb Ha ‘BUTpaTHUA MeToa’, kM Byno Buny4veHo 3i CTangapTiB Gyxrantepcbkoro obniky MCO3 y
TpaBHi 2008 poky, konu PMCBO Bunyctuna 3miHy «BapTicTb iHBeCTUUil y 4OYIPHE MiANPUEMCTBO, CMiflbHO
KOHTPOSIbOBaHe NiANPMEMCTBO YM acouiioBaHy KOMMaHio».

Akuwo iHWwe He 3a3HayYeHo BULLLE, HE OYIKYETbCS CYTTEBOIO BNMBY LIMX HOBMX CTaHAapTIB Ta iHTepnpeTaLin
Ha okpeMy piHaHcoBY 3BiTHICTb KomnaHi.
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7 OCcHOBHi 3acobu

Y 6anaHcoBin BapTOCTi OCHOBHMX 3acobiB Biabynucs Taki 3amiHu:

IHCTpyMeHTH,

. Mepeponnatu
- . . npunaam, IHLWi Bcboro
Bypaisni Ta TpaHCnOpPTHI MawwuHu Ta TexHika B . . Ta
(y mucsiyax epuseHn) . iHBeHTap Ta OCHOBHi OCHOBHUX
cnopyau 3aco6u obnagHaHHA opeHai . . He3aBeplueHe X
iHWi OCHOBHI 3acobu . 3acobiB
6yAiBHULTBO
3acobu
Mepsicua sapricTe Ha 65 242 165 979 96 065 79 992 62659 16 011 202 814 688 762

31 rpyaHs 2023 p.
Hakonuyenuin 3Hoc (21 335) (109 871) (71 652) (52 630) (54 525) (14 578) (97 495) (422 086)

BanaHcoBa BapTicTb

Ha 31 rpyaHs 2023 p. 43 907 56 108 24 413 27 362 8134 1433 105 319 266 676

HagxomkeHHs - - - - - - 39 248 39 248

BHyTpiLWHIi peknac
HaOXOMKEHHS/BUOYTTS
36inbLUeHHs
(3MeHLLEeHHs1) yepes
nepeBegeHHs 3
nepegonnat Ta
Hes3aBepLUeHOro
OyaiBHMUTBa
Peknacudikauis
amopTu3auia

BubyTTs - (1018) (2641)  (79992) (1 020) (30) - (84 701)

BubyTTs
amMopTu3aLiiHnX - 1018 2 603 55 507 988 30 - 60 146
BigpaxyBaHb

AmopTusauinHi
BiApaxyBaHHs

- - - - (746) 746 - .

951 - 23 300 - 6237 1901 (32 389) -

- - - - 631 (631) - -

(3581) (20 070) (11 004) (2 877) (4658)  (1244) - (43 434)

MepBicHa BapTiCTb Ha
31 rpyaHs 2024 p.

HakonuyeHuit 3Hoc (24 916) (128 923) (80 053) - (57 564) (16 423) (97 495) (405 374)

BanaHcoBa BapTicTb
Ha 31 rpyaHs 2024 p.

66 193 164 961 116 724 - 67 130 18 628 209673 643 309

41 277 36 038 36 671 - 9 566 2205 112178 237 935

HapxomkeHHs - - - - - - 43 845 43 845

30inbLueHHst
(3MeHLLEHHST) Yepes
nepeBeeHHs 3
nepegonnar Ta
He3aBepLUEHOro
OygiBHMUTBa
BubyTTa - (3823) (7 499) - (1 099) (58) - (12 479)
BubyTtTs

amopTM3aLinHnX - 3 684 7499 - 1045 58 - 12 286
BipaxyBaHb

AmopTusauinHi
BiApaxyBaHHs

156 - 20 161 - 12761 1881 (34 959) -

(3 587) (15 943) (15 571) - (4915)  (1114) - (41 130)

MepBicHa BapTiCTb Ha
31 rpyaHa 2025 p.

Hakonuieruii aHoc (28 503) (141 182) (88 125) - (61434) (17 479) (97 495) (434 218)

BanaHcoBa BapTicTb
Ha 31 rpyaHa 2025 p.

66 349 161 138 129 386 - 78 792 20 451 218 559 674 675

37 846 19 956 41 261 - 17 358 2972 121 064 240 457
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8 IHWi HeOGOPOTHI aKTUBM
CTpyKTypa iHWMX HEOBOPOTHUX aKTMBIB PO3KpUTa B Tabnmui HKYe:

(v mucsiyax epuseHs)

31 rpyaHa 2025

31 rpyaHa 2024

AKTUBM Y hOpMi NpaBa KOPUCTYBaHHSA 24 606 32 456
[loBroctpokosi BUTpaT ManbyTHix nepioais 3a JoroBopamm 3 4766 5873
PO3LUMPEHOIO rapaHTielo Ta A4OroBopamMm i3 3BOPOTHIM BUKYNOM

Bcboro 29 372 38 329

AKTMBM Y hopMi NnpaBa KOpUCTyBaHHA — NpaBo KomnaHii BUKOPMCTOBYBATU OpeHAOBAHI akTUBU NPOTAroM
CTPOKy opeHan. B OoCHOBHOMY Takmmu aktMBamu Ha ©anaHci KomnaHii € opeHgoBaHi MpUMILLIEHHS, SIKi

BUKOPUCTOBYHOTbCH AS1S1 PO3MIiLLEHHS TOBapiB Ta OdiCHI NPUMILLEHHS.

AKTMBM y hopMi NpaBa KOPUCTYBaAHHS BKIHOYaAKOTb:

(y mucsiyax epueeHsb)

31 rpyaHa 2025

31 rpyaHsa 2024

Byaisni Ta cnopyam 24 606 32 456

Bcboro 24 606 32 456
3BiT Npo NpnbyTkK Ta 36UTKKM BigoOpaxKae HaCTyMHi CyMu, L0 BigHOCATLCA 40 OpeHAN:

(v mucsiqax epuseHs) 2025 pik 2024 pik

AmopTuzauia akTuBy y chopmi KOpucTyBaHHA

Bygpisni Ta cnopyam (17 609) (15 319)

Bcboro amoptu3sauis aktusy y oopMi KOpUCTyBaHHSA (17 609) (15 319)

MpoueHTHI BUTpaTK (4 420) (5769)

BuTpaTti No KOPOTKOCTPOKOBI OpeHai (10 891) (9 550)

MpoueHTHI BUTpaTh B po3mipi 4 420 Tucad rpuBeHb 3a 2025 pik (5 769 Tucad rpuseHb 3a 2024 pik) BKOYEHI
[o cknagy diHaHcoBux BuTpaTt. Butpatn no kopoTkocTpokosi opeHAi B cyMi 10 891 Tucsad rpveeHb 3a

2025 pik (9 550 Tncay rpueeHb 3a 2024 pik) BKIKOYEHI 0O cknagy onepauifiHux BUTpar.
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9 HemaTtepianbHi akTuBmn
Mpuabaxi
Y mucsayax epuseHb Mporpame fiUeHsll Ha Bcboro
3abe3neyeHHsA nporpamMmHe
3abe3neyeHHsA
MepsicHa BapTicTb Ha 31 rpyaHsa 2023 p. - 14 953 14 953
HakonunyeHa amopTur3adis - (11 127) (11127)
BanaHcoBa BapTicTb Ha 31 rpyaHa 2023 p. - 3 826 3 826
HapgxomkeHHs 99 123 123 99 246
AMOpTM3aLinHi BigpaxyBaHHS (1652) (1233) (2 885)
MepsicHa BapTicTb Ha 31 rpyaHsa 2024 p. 99 123 15076 114 199
HakonunyeHa amopTum3auis (1652) (12 360) (14 012)
BanaHcoBa BapTicTb Ha 31 rpyaHa 2024 p. 97 471 2716 100 187
HapgxomkeHHs 13172 512 13684
BubyTTs - (586) (586)
BnbyTTa amopTM3aLinHmX BigpaxyBaHb - 586 586
AMOpTM3aLinHi BigpaxyBaHHS (16 565) (895) (17 460)
MepsicHa BapTicTb Ha 31 rpyaHsa 2025 p. 112 295 15 002 127 297
HakonunyeHa amopTu3adlisi (18 217) (12 669) (30 886)
BanaHcoBa BapTicTb Ha 31 rpyaHs 2025 p. 94 078 2333 96 411

10 IHwi cpiHaHCOBI iHBecTULT

Hwxye y Tabnuui nogaHo iHpopmauito woao iHBectuuin Komnatii B 4ovipHi nignpvemcTaa:

(y mucsivax epueeHs) 31 rpyaHsa 2025 31 rpynHsa 2024
Hasga Tun % BanaHcoBa % BanaHcoBa
BiAHOCUH BOJIOA,HHA BapTiCTb BOJIOAIHHA BapTiCcTb
MpAT .
YKPLYKOPTERNOI30N  HO4IPHA 100 16 414 100 16 414
AUlA», Ykpaina KOMMaHIs

IHBecTuuis B MpAT «YKPLYKOPTEMJOI30NAUIA» Bigbynacs B kiHui cepnHa 2017 poky. [0 34iNCHEHHS
onepauii 96% akuin MpAT «YKPLUYKOPTEMOI3ONAUIA» Hanexanu "Zeppelin International AG" —
MaTtepuHcbkin komnaHrii TOB 3 Il «LenneniH YkpaiHa TOB».

11 3anacu

(y mucsiyax epueeHs)

31 rpyaHs 2025

31 rpyaHsa 2024

ToBapw - 3an4acTnHu 321 626 338 183
ToBapu - TexHika 212 582 184 961
HesaBepLueHe BUPOOHMLITBO 8072 6 523
CupoBuHa Ta maTepianm 2482 1619
Bcboro 3anacis 544 762 531 286
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1 3anacu (npoaoBKeHHSA)

B Tabnuui Buwe BkazaHa BapTiCTb 3anmaciB 3a MiHyCOM pesepBy Nif YacTKOBE CNMCAHHA 3anacis Ao iX
YMCTOI BapTOCTi peanisauii. Pe3epB nig 4yacTkoBe cnucaHHs 3anaciB 40 X YMCTOI BapToOCTi peanisauii
cknagas 97 890 Tucad rpmBeHb ctaHoM Ha 31 rpyaHsa 2025 poky Ta 73 382 T1cAdY rpMBeHb cTaHOM Ha 31
rpyaHa 2024 poky

HesaBeplueHe BUpOOHULTBO BKIIOYAE KamiTani3oBaHi 3aTpaTu Mo cepBicy (PEMOHTax) N0 3aMOBIEHHSIX,
Lo 6ynn He3akpMTUMM Ha KiHeLb 3BITHOro nepioay.

MepBicHa BapTiCTb TOBapiB, BU3HaHa y cknagi Butpat 3a 2025 pik sk cobiBapTicTb peanisoBaHoi npoayKLii,
cknana 2 195 191 tucad rpueeHb (y 2024 poui 2 597 917 TMCSY rpyBEHD).

YuiHeHi ToBapw, WO npogaBanucs nNpoTarom nepiogy, ©ynu peanizoBaHi NpuBNU3HO 3a iX YUCTOMD
peanisaLinHolo BapTicTHO.

12 [ebiTopcbka 3aboproBaHicTb 3a npoAykKuito, TOBapu, poboTu, NOCNyru Ta iHwa noTo4Ha
aebiTopcbka 3aboproBaHicTb

Y mucsiyax epuseHb 31 rpyaHsa 2025 31 rpyaHa 2024

®diHaHCOBI aKTMBM, WO BpaxoByHTbCA 3a aMOPTU3OBaHOKO

BapTicTIO

ToproBa gebiTopcbka 3a60proBaHiCTb 3a OCHOBHO AiSiNbHICTIO 209 690 295 639
IHWa ciHaHcoBa AebiTopcbka 3a00pProBaHiCTb 41 279 40 523
MiHyc ovikyBaHi kpeauTHI 36UTKN (30 571) (31 957)
BCbor_o AebiTopcbkoi 3a60proBaHOCTi Ta iHWKMX (‘biHaI:ICOBVIX 220 398 234 205
aKTUBIB, WO BPaxoBYHTbCS 3a aMOPTU30BaHO BapTiCTHO

IHWi HediHaHCOBI akTUBMK

Mepeponnatu 50 737 212 166
3aboproBaHicTb 3 po3paxyHkamu 3 GrogxeTomM 5530 428
Bcboro ToproBoi Ae6iTopcbKoi 3a60proBaHOCTI Ta iHLINX 276 665 446 799

HediHaHCOBMX aKTUBIB

CrtaHom Ha 31 rpygHsa 2025 poky ToproBa pgebiTopcbka 3aboproBaHiCTb 3a OCHOBHOK LiSINIBHICTHO,
OEHOMIHOBaHa B iHO3eMHUX BantoTax, cknagana 6 756 tucad rpyeeHs (1,3% y gonapax CLUA, 1,9% B eBpo
Bif, yciei ToproBoi gebitopcekoi 3aboprosaHocTi). CTaHoM Ha 31 rpyaHs 2024 poky ToproBa aebitopcbka
3ab0proBaHiCTb 3a OCHOBHOK AiSAMbHICTIO, AEHOMIHOBaHa B iHO3EMHUX BamnTax, cknagana 1 945 tucsau
rpuBeHb (0,3% y gonapax CLUA, 0.5% B eBpo Big yciei Toprosoi aebiTopcbkoi 3aboproBaHoCTi).

Toproa aebitopcbka 3ab0proBaHiCTb — CyMu, LLIO MAKOTb CnladyBaTUCs KiieHTaMu 3a npoaaHi Toeapu abo
nocnyru, Wo 3A4INCHIITBCS B XOA4i 3BMYaNHOI OianbHOCTI. BoHK, sk npaBuno, maiTb OyTn noraiueHi
npotarom 30 AHiB, i TOMy KnacudikyroTbCa SIK MOTOYHI. ToproBa aebGiTopcbka 3aboproBaHicTb NepBiCHO
BM3HAETBCA 3@ CYMOK KOHTPaKTHOrO 3000B’si3aHHS, SIKLLO BOHA HE MICTUTb CYTTEBUX KOMMOHEHTIB
(hiHaHcyBaHHs. KomnaHisi 36epirae nebiTopcbky 3aboproBaHicTb 3 MeTOK 3ibpaTh KOHTPaKTHi rpOLLOBI
NnoTokW i, BiANOBIAHO, BUMIPIOE T1X 3rogoM 3a aMOpPTU30BaHOK BapTICTIO, BUKOPUCTOBYHOUM MeToq
edeKTUBHOI MPOLEHTHOI CTaBkW. BpaxoBytoum KOPOTKOCTPOKOBY Mpupoay 3aboproBaHOCTI, 3anuviikoBa
BapTicTb AebiTopcbkoi 3aboproBaHOCTI NPUBM3HO AOPIBHIOE Ti cnpaBeanuBii BapTOCTi.

KomnaHis Bu3Hae pesepB nig odikyBaHi kpeguTHi 36uTkn. BpaxoByeTbcsi iMOBIpHiICTL AedonTy Ha
iHAMBIAYyanbHIN OCHOBI AN KMNHOYOBUX KOHTPAreHTiB Ta 3aCTOCOBYETLCA NOPTMensHUA Nigxia Ans pewTtn
KOHTpareHTiB (binblw geTtanbHO 3a3HayeHo y [lMpumitkax 3 Ta 4). BigcoTok, Wo 3acTocoByBaBCcsA AN
BM3HAHHS OYiKyBaHUX KpeguTHUX 30UTKIB 9K ANs KIMHYOBUX, TakK i iHLIMX KOHTpareHTiB 6yno BCTaHOBMAEHO
Ha piBHi 2% Big cymu 3aboproBaHocTi B 2025 ta 2024 pokax.
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12 HdebiTopcbka 3aboproBaHicTb 3a npoAykuilo, ToBapu, po6oTn, NOCnyr1 Ta iHWa NoTo4YHa
AebiTopcbka 3a6oproBaHicTb (MPOAOBXKEHHSA)

Hwxye nokasaHi 3MiHM y CyMi pe3epBy nig OuikyBaHi KpeauTHi 36uTkm gna ToproBoi AebiTopCbKol
3ab0oproBaHOCTi 32 OCHOBHO JiSNbHICTIO Ta iHLWOI AebiTopcbkoi 3aboproBaHOCTi:

2025 pik 2024 pik
ToproBa ToproBa IHWwa
pebitopcbka  IHWa ciHaHcoOBa pebiTopcbka iHaHCoBa
3aboproBaHicTb pebitopcbka Bcboro | 3aboproBaHicTb e6iTonCLKa Bcboro
3a OCHOBHOI  3aboproBaHicTb 3a OCHOBHOIO A pe
(y mucsadax - . - . 3aboproBaHicTb
BiANbHICTIO AifAnbHicTio
epueeHb)
OuikyBaHi
o 1 (6 082) (25 875) (31 957) (1 700) (25882) (27 582)
CiYHA
3miHa
O4iKyBaHMX
KpeauTHUX 1386 - 1386 (4 382) 7 (4 375)
30MTKIB NpoTArom
poky
OuikyBaHi
s 31 (4 696) (25 875) (30 571) (6 082) (25875) (31 957)
rpyaxs

CrtaHom Ha 31 rpygHst 2025 poky 78% 3aboproBaHoCTi, 4O sIKOi Oyfo 3acTOCOBAHO pe3epB Ha O4iKyBaHi
KpeauTHi 36UTKKM, BigHOCKMMNACh A0 KMOYOBUX KOHTPAreHTiB, B TON Yac gk ctaHoM Ha 31 rpyaHsa 2024 poky
Lien nokasHuk ctaHoBmB 95%.

Y 2024 poui 6yno 3actocoBaHo iHAuBIayanbHUA 100% oO4ikyBaHWA KpeauTHUM 30MTOK Ans KOMMaHii
HoBeoTtpoiubke PypoynpaeniHHa [MPAT, dka 3HaxoguTbCs Ha HENigAKOHTPOnbHin Teputopii ta [N
"YKPAIHCbKA CEPBICHA BYPOBA KOMIMAHIA - 1", saka 3asBuna npo iHaHCOBi TpyaHouWi Y
pospaxyHkax. Y 2025 poui "YKPAIHCbKA CEPBICHA BYPOBA KOMMAHIA - 1" noracuna
3aboproBaHictb, 100% o4ikyBaHMN KpeaWTHWUA 30WUTOK 3anuWMBCA Anst KomnaHii  HoBoTpoiubke
PyooynpasniHHa MPAT.

AHani3 gebiTopcbkoi 3a60proBaHOCTi 3a OCHOBHO AiANbHICTIO Ta iHWOI AebiTopcbkoi 3aboproBaHoOCTi 3a
KpeauTHOLO SIKICTIO HaBegeHWI aani:
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12 HdebiTopcbka 3aboproBaHicTb 3a npoAykuilo, ToBapu, po6oTn, NOCnyr1 Ta iHWa NoTo4YHa
AebiTopcbka 3a6oproBaHicTb (MPOAOBXKEHHSA)

31 rpyaHs 2025 31 rpyaHs 2024
Minyc Minyc
BanoBa pe3epB nif BanaHcoBa BanoBa pe3sepB nia BanaHcoB
cyma  3HeuUiHeHHs/ BapTiCTb cyma  3HeliHeHHsi/  a BapTicTb
3abopro- ou4iKyBaHi 3abopro- | 3abopro- ouyikyBaHi 3abopro-
BaHOCTI KpeauTHi BaHOCTi BaHOCTi KpeauTHi BaHOCTi
(y mucsa4Yax epuseHb) 30UTKKN 30MTKUN
ToproBa aebiTopcbka
3aboproBaHicTb 3a
OCHOBHOIO AiiNbHICTIO
HebiTopcbka
3aboproBaHicTb BiA 164 576 (3 290) 161 286 214 025 (4 280) 209 745
KINOYOBUX KOHTPAreHTiB
[ebiTopcbka
3aboproBaHicTb Bif iHLLNX 45114 (1406) 43 708 11614 (1802) 9812

KOHTpareHTiB

Bcboro geb6iTopcbka
3aboproBaHicTb 3a 209 690 (4 696) 204 994 225 639 (6 082) 219 557
OCHOBHOIO AifANbHiCTIO

B momy yucni debimopcbka
3abopzosaHicmeb 3a
rniepio0amu rPOCMpPOYeHHs

- He npocTpoYeHa 82 867 (1 670) 81197 139 052 (2781) 136 271
égpﬁgpwe”a MEHLLE HbK 66 302 (1326) 64 976 81512 (1630) 79 882
- npocTpoyeHa 31 - 60 gHis 45 867 (917) 44 950 3420 (69) 3351
- npocTpoyeHa 61 - 90 aHiB 13 152 (263) 12 889 19 0 19
- npocTtpoyeHa 91 - 180 _ } } 35 (1) 34
OHiB

pocTpotena 181 - 360 1002 (20) 982 1101 (1 101) :
- npocmoqua noHaa 360 500 (500) ) 500 (500) 0
JHiB

8 m.4. iHOugIdyarbHO

3HeuiHeHa 500 (500) - 1601 (1601) -
3abopzosaHicmb

IHwa diHaHcoBa
pebiTopcbka 41 279 (25 875) 15 404 40 523 (25 875) 14 648
3aboproBaHicTb

13 Fpouwi Ta X eKBiBaneHTn

Ha 31 rpygHs 2025 KomnaHis 36epirae kow T Ha 6aHKiBCbKUX paxyHKax 0o 3anuMTaHHsA y cyMi 92 598 tucay
rovBeHb (Ha 31 rpygHs 2024 — 75506 Tucsady rpvBeHb Ha OaHKIBCbKMX paxyHKax [0 3anuTaHHs) B
YKpaiHCbKMX DaHkax, Lo He MakTb PENTUHIY, ane € JOYipHIMM KOMNaHisMU MiKHapoAHMX (biHaHCOBMX
ycTaHoB 3 pentuHramy Moody's Big A1 go A3.

KomnaHisi ouiHIoe o4ikyBaHi KpeaWTHI 30UTKKM Bif, 3HELHEHHS FPOLUOBUX KOLUTIB, K HECYTTEBI Ha KiHELb
KOXHOrO 3i 3BITHUX nepiogis.
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14  3apeecTpoBaHui (ManoBui) Kanitan

CratyTHui kanitan ToBapuctea cknagae 135 518 Tucsy rpuBeHb ctaHoM Ha 31 rpyaHs 2025 poky Ta
31 rpyaHsa 2024 poky.

CrtaHom Ha 31 rpyaHs 2025 poky gopaTkoBui kanitan cknagae 3 309 tucad rpmeeHb (Ha 31 rpyaHa 2024
poky — 3 309 Tnucay rpmBeHb), WO sBNA€ cobot oTpumaHy 6e3noBOopoTHY ¢piHaHCOBY Aonomory Bif
MaTepPUHCBLKOT KOMMNaHii.

Y 2025 poui KomnaHis oronocuna sunnaty ameigeHais y po3mipi 101 466 tucsaui rpuseHsb. Y 2024 poui
KomnaHis oronocuna Bunnaty AnBiaeHaiB y po3mipi 223 224 Tucadi rpuBeHs.

15  3Bipka 3060B'A3aHb 3a (piHAHCOBOIO OiANLHICTIO

Y Tabnuui gani npegctaBneHo aHania 3060B’sa3aHb 3a iHAHCOBOIO AiSANIbHICTIO Ta 3MiH Y CyMi 3000B’A3aHb
3a diHaHCcOBOW fisnbHICTIO KomnaHii 3a KoXeH MpedcTaBreHun y 3BIiTHOCTI nepiod. CTaTTi Takux
3000B’s13aHb — Lie CTaTTi, MpeACcTaBlieHi Yy OKpeMOMy 3BiTi MPO pPyX rPOLLIOBUX KOLUTIB Y CKMNagi rpowoBmnx

NoTOKiB Bif (biHAHCOBOT AiANIbHOCTI.

(y mucsvax 2pueeHs) 30608 's3aHHS 3 Kopomxocmpogoei HusideHdu do Bcbozo
opeHdAu Kpedumu baHkig surnnamu
Dimmesiomio i 31 spyown 2023 p 41294 : : 41284
powosi MoOmMoku, Kpim npoueHmie (13 958) ) (212 156) (226 114)
crinaqeHux
HapaxysaHHs1 sidcomkig 5769 - - 5769
Bunnama sidcomkie (5769) - - (5769)
OezornoweHi dusideHOU - - 223 224 223 224
Onnama noGamky Ha penampiauito - - (11 068) (11 068)
lMpudbaHHs (HO.GI' Oo_eoeopu 6 726 ) ) 6726
opeHOu/modupikauisi)
IHWi 3miHU 550 - - 550
Oimmesiomio ia 31 spyown 2024 p 34612 : : 34612
powosi MoOmMoku, Kpim npoueHmie (17 005) ) (96 420) (113 425)
crnadeHux
HadxodxeHHs1 KpeOumHux Kowmig - 402 000 - 402 000
lNoeepHeHHs KpedumHux Kowmie - (402 000) - (402 000)
HapaxysaHHs gidcomkig 4 420 1058 - 5478
Bunnama sidcomkie (4 420) (1 058) - (5478)
OzornoweHi dugideHOu - - 101 466 101 466
Onnama nodamky Ha penampiaujto - - (5073) (5073)
Kypcosi piaHuui - - 27 27
lMpudbaHHs (HO'GI' dqeoeopu 10 465 ) ) 10 465
opeHOu/modupikauisi)
IHWIi 3miHU (964) - - (964)
30608’s13aHHSA 3a ¢hiHaHCOEO00 27 108 ) ) 27 108

disnbHicmio Ha 31 2pydHs 2025 p.
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16 KpeauTopcbka 3a6oproBaHiCTb 3a OCHOBHOIO AiANLHICTIO Ta iHWA KpeauTopcbKa

3aboproBaHicTb

(y mucsadYax epuseHb)

31 rpyaHsa 2025

31 rpyaHa 2024

ToproBa kpeguTopcbka 3aboproBaHiCTb 3@ OCHOBHOIO OisiNbHICTIO (31 918) (33 406)
|_|0TO‘-I,Ha KpeauTopcbka 3aboproBaHicTb 3a JOBFOCTPOKOBUMMU (16 776) (13 847)
3060B’A3aHHAMYN

Bcboro ¢iHaHCOBOI KpeAUTOPCLKOI 3a60pProBaHOCTI Ta iHWKUX

chiHaHCOBUX 3060B’A3aHb, WO 06NIKOBYIOTLCSA 3a (48 694) (47 253)
aMopTU30BaHO BapTiCcTIO

Mepepnnatn oTpumaHi (126 973) (204 396)
3060B'A3aHHA 3 nogaTKy Ha AogaHy BapTicTb (21 480) (30 177)
30608B'A3aHHs 3 nogaTky Ha NpubyToK - (14 494)
3000B'A3aHHS 3 iHWMX NogaTkiB (114) (72)
IHLLI KOPOTKOCTPOKOBI KOHTPAKTHI 3060B’s13aHHS (5 840) (4 046)
IHWi 3060B'A3aHHSA (14 896) (11 157)
Bcboro kpegMTOopCcbKoi 3a60proBaHOCTi 3a OCHOBHOHO (217 997) (311 595)

AiANbHICTIO Ta iHLWOI KPeAUTOPCLKOI 3ab0pProBaHOCTi

MoTo4Ha KpeanTopcbka 3ab0pProBaHiCTb 3a AOBroCTPOKOBMMM 3060B’A3aHHAMM BKITHOYAE KOPOTKOCTPOKOBY

YacTuHy 3060B’a3aHb 3 opeHau (ams. Mpumitky 17).

IHcbopMaLisa Wwoao TepMiHiB noraleHHs 3aboproBaHocTi HaBeaeHa B [NMpumiTui 24.

17 3060B’sAA3aHHA 3 OpeHAun

Hwxye npeacTtaBneHa iHdopMalis npo NnpuBeaeHy BapTiCTb OPEHAHMX 3000B’A3aHb.

CTpoK noraweHHs Bcboro
(y mucsiqax epueeHs) noraweHHA Ao BiA 1 go 5 pokiB
MpuBeneHa BapTiCTb 3000B’13aHb 3 opeHan Ha 31 10 332 27 108
rpygHs 2025 poky
MpuBeaeHa BapTiCTb 3000B’13aHb 3 opeHan Ha 31 20 765 34 612

rpyaHsa 2024 poky

OpeHpoBaHi akTMBM y popMi nNpaBa KOpUCTyBaHHS, BanaHcoBa BapTiCTb Skux poskpuTa y lMpumitui 8,
dakTn4yHo € 3abesnedeHHAM 3060B'A3aHb 3 OPEeHAMW, OCKINbKM Yy BUMNAAKy HEBUKOHAHHSA 3060B’si3aHb
opeHapem, npasa Ha opeHaoBaHUN akTUB NepexoaaTb A0 OpeHaonaBLs.

18 MoTo4Hi 3abe3neyeHHs

Hani nokasaHi 3amMiHW y cymi pe3epBiB NOTOYHMX 3a0e3neyeHb. YCi 3a3HadeHi Hx4e pe3epBu kracudikoBaHi
SIK MOTOYHI 3000B'si3aHHS, OCKinbku KoMnaHis He mae 6e3yMOBHOro npaea BigCTPOYUTU pO3paxyHOK Ha

CTPOK Ginblle 0OHOTO POKY.
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18 [oTouHi 3a6e3neyvyeHHsA (MPOAOBXKEHHSA)

Y mucsiqyax epugeHb FapauTinHi PesepBu nig
' BUNnaTu IHWwe Bcboro
3060B'sI3aHHA . - .
CcniBpo6iTHUKIB

BanaHcoBa BapTicTb Ha
31 rpyans 202;’ . (20 966) (54 440) (3 838) (79 244)
36inbLUeHHs pe3epBy, BiAHeCeHi Ha
noAByTOK a6§36M‘T’Oi A (24 497) (117 566) (3 176) (145 239)
CTOpPHO HEBMKOPUCTAHUX CyM - 7 280 200 7 480
BukopucTtaHHs pesepBy 20 966 83 375 - 104 341
BanaHcoBa BapTicTb Ha
31 rpyans 2022 p. (24 497) (81 351) (6 814) (112 662)
36inbLueHHs pe3epBy, BiAHECEH Ha (22 243) (132 423) (4 793) (159 459)
npnbyToK abo 36uToK
CTOpPHO HEBMKOPUCTAHUX CyM - 22722 569 23 291
BukopucTtaHHs pesepBy 24 496 118 308 2 462 145 266
Banakcosa BapTicTh Ha (22 244) (72 744) (8 576) (103 564)

31 rpyaHs 2025 p.

FapaHmitiHi 306086 '73aHHs1. KomnaHia Hagae cTaHOapTHY rapaHTilo Ha ToBapu Big BMpPOOHMKA Ta Ha
BNacHi poboTu, nepeBaxHO, CTPOKOM Ha oauH pik. KomnaHia 6epe Ha cebe 3060B'A3aHHA 3 PEMOHTY,
nepepodkn 4 3amiHn y pasi HasiBHOCTI OedekTHMX ToeapiB. B cBot uepry, KomnaHis mae npaBo Ha
BiALLKOAYBaHHA BapTOCTi AedeKTHMX ToBapiB Big noctavanbHuka. Peseps y cymi 22 244 Tucsy rpuBeHb
OyB BigoOpaxeHun B OKpeMin (piHaHCOBIM 3BITHOCTI Ha KiHeub 2025 poKy CTOCOBHO O4iKyBaHOI KiflbKOCTI
NpeTeH3ii 3a rapaHTigaMn, BU3HaYEHOT Ha OCHOBI CTAaTUCTUYHUX AAHWX NPO KiNbKICTb BUNadKiB PEMOHTY Ta
3aMiHM TOBapiB y nonepedHi poku. KomnaHia oTpumana BiAWKOOyBaHHS rapaHTinHUX BuUTpaT Bif
noctadanbHuka 3a 2025 pik B cymi 28 252 Tucad rpuseHsb (3a 2024 pik cyma BigwkogyBaHHs cknana 27 233
TUCAY rPUBEHD).

Mo po3paxyHkam i3 cniBpoBiTHMKaMM KOMMNaHisa OpMye pe3epB Ha HEBMKOPUCTaHI AHi BiANYCTOK, pe3eps
nig BUMNNaTy KOMICIMHUX NpoAaBuiB Ta pivyHWMIA BOHYC, a TakoX pe3epB nig eguHWIA couianbHUM BHECOK Ha
BiANOBIOHI HapaxyBaHHA. Pe3epB No HEBUKOPUCTAHUM OHSAM BiANYCTKU HAKOMUYYETLCA Ha LLOMICAYHIN
OCHOBI, a BMKOPUCTOBYETLCA Nif Yac HapaxyBaHHsA BignyckHux. 3a 2025 pik HapaxyBaHHsS pe3epBy Ha
HeBUKOpUCTaHI OHi BianycTkm cknano 21 833 Tucad rpmeeHb (16 980 Tucad rpueeHb y 2024 poui),
HapaxyBaHHSA pe3epBiB Mif LWOpPiYHY BUNMaTy NpeMii cniBpobiTHMKaM KOMMaHii Ta KOMICilHI Mo npogakam
3a 2025 pik cknanu 31 614 Trcauy rpueBeHb Ta 58 695 TucaY rpyeeHb BianosigHo (3a 2024 pik 37 975 Tucau
rpvBeHb Ta 46 259 Tncay rpMBeHb BiAMOBIOHO), HApaxyBaHHsS pe3epBy Nig EAVHUIA coLlianbHUN BHECOK Ha
BigNyCTKM, nNpeMil Ta komiciviHi 3a 2025 pik cknano 20 281 Tucsad rpuBeHb (3a 2024 pik — 16 352 Tucay
rPVBEHD).

OuikyeTbCs, Wo 3annwok ctaHoM Ha 31 rpygHsa 2025 poky 6yge NoBHICTIO BUKOpUCTaHWi abo cnucaHun go
KiHUs 2026 poky.

19  Ywuctunm poxia Big peanisadii npoaykuii

Hwxxue nokasaHo umMcTui goxig Big peanisauii npoaykuii Ta nocnyr Komnaii.

(y mucsivax epuseHsb) 2025 pik 2024 pik
Yuctun goxig Big peanisadii npogykuii Ta nocnyr 3a MC®3 15 3002 838 3632655
YucTuin goxin Big opeHam TeXHIKM ) 7 846
Bcboro unctum goxin 3002 838 3 640 501
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19 Ynuctun poxig Big peanisaudii npoaykuii (NPoAOBXKeHHS)

Y HaBefeHin Hk4ye Tabnuui nokasaHo YNCTUIM oXia Big peanisauii npoaykuii Ta nocnyr 3rigHo MC®3 15
B pO3pisi TMMiB TOBApIB i y pO3pi3i CTPOKIB Nepeaadi ToBapis i mocnyr.

2025 pik 2024 pik
. Mpopaxi . MNpopaxi
Y Tucsvax rpuBeHb npo.qa_nm 3anacHux Haaanhs Bcboro npongm 3anacHux Hanahna Bcboro
TeXHiKu nocnyr TeXHiKu nocnyr
YacTuH YacTuH
lpHWM4a cnpaea 48 500 613 661 113 212 775 373 42 824 978 136 171210 1192170
Cinecere 572 324 303905 45885 922114 468099 273175 38356 779630
rocrnofapcteo
ByaisenbHa TexHika 601 280 232 023 37 163 870 466 424 455 184 824 24 922 634 201
CunoBi yCTaHOBKU 220 563 179 698 34 624 434 885 843 100 162 277 21277 1026 654
Bcboro unucrtum
aoxig Big
peanisauii 1442 667 1329 287 230884 3002838 1778478 1598 412 255765 3632655
npoaykuii 3a
MC®3 15
Joxig, wo
BU3HAETLCS 2997 635
OOQHOMOMEHTHO 3 628 994
Joxig, wo
BU3HAETLCS 5203 3 661
npoTsarom nepiogy

Mpofai TeXHiIKM BKIOYAOTbL NpoAaxi HOBOT Ta BXUBAHOT TEXHIKW. Mpoaai 34iCHIOTLCA NepeBaXKHO Ha
TepuTopii YkpaiHu.

Akmueu i 30608’°s13aHHs, Noe’s3aHi 3 00Xx000M 8i0 KOHMpPaKkmie 3 KOHMpa2eHmMamu.

[MOTOYHI KOHTPAKTHI aKTVBW NOB'A3aHi 3 3aMOBMEHHSAMM MO CEPBICHNUM KOHTPaKTaM, LWo He Bynu 3akpuTi Ha
KiHeub nepiogy. Cyma NOTOYHWMX KOHTPaKTHUX aKTUBIB MOBHICTIO BKMOYeHa B cTatTio 6anaHcy "lHui
00O0pOTHI akTMBK".

KoHTpakTHi 3060B'A3aHHS 3a PO3LLUMPEHO0 rapaHTieto BKoYatoTbesa B cTaTTi "IHWIi NOTO4YHI 3060B'si3aHHA"
Ta "[HWi 4OBrocTpoKoBi 3000B'A3aHHA" B 3aNeXHOCTI Bi TEpMiHY peanisalii. IHLi KOHTpaKTHi 3060B'A3aHHSA
BKIIOYAOTb OTPUMaHi nepegnnatv i npepctaeneHi B crartTi 6anaHcy "lMoToyHa KpeguTopcbka
3aboproBaHicTb 3a ogep)kaHMMK aBaHcamn".

MepeBakHa BinbLUICTb KOHTPAKTHMX 3000B’A3aHb 32 AOroBOpamu, nignucaHMMm ctaHom Ha 31 rpyaHst 2025
poky, Oyne peanizoBaHa MpOTSrOM HAcTymnHOro 3eiTHOro nepiogy. OpgHak MeBHa CyMa KOHTPaKTHUX
3000B’A13aHb, @ CaMe [OBroCTPOKOBIi KOHTPaKTHi 3000B’si3aHHSA 3a pPO3LUMPEHO rapaHTieln, OyayTb
peani3oBaHi 6inbLU HiXX Yepes pik.
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19 Ynuctun poxig Big peanisaudii npoaykuii (NPoAOBXKeHHS)

KomnaHis BU3Hana Taki aktMeu Ta 3000B'A3aHHS, NOB'A3aHi 3 KOHTPaKTaMu 3 KrieHTamu:

(v mucsiyax epuseHs)

31 rpyaHsa 2025

31 rpyaHsa 2024

[MOTOYHI KOHTPaKTHI aKTNBK 9291 46 517
Bcboro KOHTpPaKTHMX aKTUBIB 9 291 46 517
[MOTOYHI KOHTPaKTHI 3060B’A3aHHA — NPOAAX TEXHIKM (84 735) (158 441)
[MOTOYHI KOHTPaKTHI 3060B’A3aHHA — NPOAAX 3anacHNX (42 871) (46 281)
YacTuH

[MOTOYHI KOHTPaKTHI 3060B’A3aHHA — HagaHHs nocnyr (4) (59)
|_|OTO‘-II-.|I KOHTpaKTHi 3060B’A3aHHSA — po3wwnpeHa (5 203) (3661)
rapaHTis

Bcboro noToYHMX KOHTPaKTHUX 3060B’A3aHb (132 813) (208 442)
[ OBrocTpoKkoBi KOHTPaKTHi 3060B’A3aHHSI — po3LINpeHa

rapaHTis (5 004) (3 560)
[lOBrocTpOKOBi KOHTPaKTHi 3060B’A3aHHSA — iHLUi (28) (2776)
Bcboro koHTpakTHMX 3060B'A3aHb (137 845) (214 778)

Bupydka, oTpumaHa Big knto4oBux KOHTpareHTiB 3a 2025 pik cknagae 652 046 Tucad rpmeeHb, a 3a 2024
pik — 1 173 339 Tucsad rpmeeHb. KnioyoBMMUM KOHTpareHTamMmn y AaHOMy BUNaaky € nignpnemMcTaa, yacTtka 3a

onepavuisgamu 3 akuMmu no BMpyHui KomnaHii ctaHoBUTb NoHaa 5% Big 3aransHoro ob'emy.

Y HaBedeHi Hwk4e Tabnuui nokasaHo, sika YacTuHa A0XO4y, BM3HaHa y NMOTOYHOMY 3BiTHOMY nepiogi,

CTOCY€ETbCA 3000B'A3aHb Ha MOYaTOK 3BiTHOrO POKYy.

(y mucsiqax epuseHs) 2025 pik 2024 pik
BidcmpoyeHuti doxid, eusHaHul npomsicoM 38imHoeo

nepiody, wio bys ekrYeHUl y KOHMPaKMHi 30608’93aHHS

Ha roYyamok poKy

KoHTpakTHi 3060B’a3aHHA — Npogax TEXHIKN 158 441 75474
KoHTpaKkTHi 3060B’s13aHHs1 — NpOAaK 3anacHUX YacTuH 46 281 21 399
KoHTpakTHi 3060B’13aHHS — Ha4aHHS nocnyr 59 12 913
KoHTpaKTHi 3060B’s13aHHS1 — po3LUMpeHa rapaHTis 3661 4743
Bcboro 208 442 114 529

35



Toesapucmeo 3 o6MexeHoro eidnoegidanbHicmio 3 iHo3eMHUMU iHeecmuuyisimu «enneniH YkpaiHa TOB»

TMpumimku Ao okpemoi ¢hiHaHcoeoi 3eimHocmi — 31 2pyOHs 2025

20 EnemeHTH onepauifnHMx BUTpaT

Y mucsyax epuseHb 2025 pik 2024 pik
CobisapTicTb NpuadaHux ToBapis (MaTepianbHi BUTpaTh) (2240 969) (2661 610)
BuTtpaTu Ha Bunnatu npauiHukam (324 625) (287 460)
BigpaxyBaHHSA Ha couianbHi 3axoau (62 153) (56 401)
KoHcynbTauiviHi Ta KOHCanTUHIOBI BUTpPaTH (52 358) (31 089)
ButpaTtu Ha aBTOTpaHCNopT (47 318) (36 977)
AmMopTHM3aLis OCHOBHUX 3acobiB (41 130) (43 440)
Mocnyrm cybnigpsaHukie (21 062) (23 627)
AmopTHM3aLis NpaBa KOPUCTYBaHHS 3emrielo Ta OyaiBnsiMu (17 609) (15 319)
AmMopTM3aLia HemaTepianbHUX akTUBIB (17 460) (2 885)
[Hwe (156 851) (120 153)
Bcbozo onepayiliHux eumpam (2 981 535) (3278 961)

21 Moaatkn Ha NpubyTOoK

(a) KomnoHenmu sumpam/(doxodis) 3 nodamky Ha Npubymok

BuTtpatn 3 nogaTky Ha npuOyTOK, NokasaHi y cknagi npubytky abo 36uTKy, CKnagalTbCa 3 Takux

KOMIMOHEHTIB:

Y mucsayax epuseHb 2025 pik 2024 pik
[loTouyHUM nogaTok 11 197 70 941
BigcTpoyeHuii nogaTok (3 595) (3 008)
BuTtpaTtu/(kpeauT) 3 nogaTtky Ha NnpubyTOK 3a pik 7 602 67 933

(6) 3sipka nodamkosux eumpam ma ¢hiHaHCO8020 pe3ysibimamy, MNOMHO)XeHO20 Ha cmaekKy

onodamkyeaHHs!

Hoxoan KomnaHii 3a 2025 Ta 2024 pokun onogaTkoBYTbCS NOAATKOM Ha NpubyToK 3a cTaBkoto 18%.

Cyma nogaTtky Ha onogaTkoByBaHWi NpubyTok KomnaHii, po3paxoBaHa BignoBiaHO 4O BMMOT MO4ATKOBOIro
3akoHoAaBcTBa YKpaiHu, BiApI3HAETbCH Bi TEOPETUYHOI CYMKU, PO3PaxoBaHOI LUMAXOM MHOXEHHS CyMu
npubyTKy 0O onodaTkyBaHHS, BigobGpaeHoi y 3BiTi Npo hiHaHCOBI pe3ynbTaTtv, Ha BIAMNOBIAHY CTaBKY

noaaTky.

3BipKy MiX OYiKyBaHMMM Ta (PakTUYHMMM NOAATKOBUMW BUTpaTamMu NOAAHO Y Tabnuui Huxkye:

Y mucsyax 2puseHb 2025 pik 2024 pik
MpubyTOoK/(36MTOK) MO onoAaTKyBaHHA 41 694 377 743
TeopeTuyHi nogaTkoBi BUTpaTK/(KpeamnT) 3a nepeabaveHoto
3akoHOM cTaBkot 18%: 7 505 67 994
MopaTtkoBuN edhekT cTaTel, SKi He BUPaxoByHOTbCA AN Linewn
onogaTkyBaHHsi abo He BKIMHOYalTbCs 40 ONOAATKOBYBaHO! CyMU:

- IHWwe 97 (61)
BuTtpatu/(kpeauT) 3 nogaTky Ha NnpubyTOK 3a pik 7 602 67 933
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21 MoagaTkn Ha NpuBYTOK (NMPOAOBXKEHHSA)

(e) BidcmpoyeHi nodamku, npoaHasniszoeaHi 3a eudamMu mumM4acosux pPi3HUUb

BiamiHHOCTI Mk npaBunamy onogaTkyBaHHA B YkpaiHi Ta MC®3 npmusBogaTb A0 BMHUKHEHHS MEBHUX
TMMYacoBUX Pi3HMLUb MK ©anaHCOBOK BapTiCTHO akTMBIB Ta 3000B'si3aHb ANnd uinen ¢iHaHcoBOro
3BiTYBaHHS Ta iXHbOI MoAaTKoBOK 6a30t0. Hwkve nokasaHuii NogaTKOBUIW BMAMB 3MiH LIMX TMMYaCOBMX
pi3HULb.

(BigHeceHo)/

Y mucsavyax epuseHb 1 ciuns KPeOUTOBaHO Ha 31 ;%)éguﬂ

2025 p. NPUOYTOK YM 36UTOK p-
MoaaTtkoBuM eheKT TMMYaCcOBUX Pi3HULb, SKi
3MEeHLYHTb/(36inblyTb) CyMy onogaTKyBaHHS
PisHnusa y BapTOCTi OCHOBHMX 3acobiB y nogaTkoBOMY Ta
Oyxrantepcbkomy 061Ky (nepeouiHka, pisHi MeToam 345 (501) (156)
HapaxyBaHHS amopTuM3aLii)
Pe3seps Ha MOKpUTTA 36V|T_|<|B Bify 3HEUiHeHHA nebiTopcbKoi 5687 (185) 5502
3aboproBaHOCTI/OviKyBaHi KpeaUTHI 30UTKN
YacTkoBe cnucaHHs 3anacis o ix BapTocTi peanisauii 13 210 4 411 17 621
Pe3epBu 3060B’A3aHb Ta BigpaxyBaHb 23 840 (65) 23775
IHWwe 992 (65) 927
Yuctum BigcTpoueHn nogaTtkoBumn
akTuB/(3060B’A3aHHA) 44 074 3595 47 669
Bu3HaHui BioCcTpoYeHWIn NoAaTKOBUN akTuB 44 074 3595 47 669
Bu3sHaHe BigcTpoyeHe nogatkoBe 3060B’s13aHHSA - - -

(BiaHeceHo)/
Y mucavax epuserb 1ci KpeauToBaHO Ha 31 rpyaHs
CIYHA
npuoyTOK 4n 2024 p.
2024 p.
36uTOK

MoaaTtkoBun eheKT TMMYacoOBUX Pi3HULb, AKi
3MeHLWYTb/(36inbly0Th) CyMy onoAaTKyBaHHSA
PisHnus y BapTOCTi OCHOBHMX 3acobiB y nogaTkoBOMY Ta
OyxrantepcbkoMy 00niKy (NepeouiHka, pisHi meToan 1229 (884) 345
HapaxyBaHHsS amopTuM3aii)
Peseps Ha MOKPUTTS 36VI'I:KIB Bify 3HEUiHeHHA nebiTopcbKoi 4899 788 5687
3aboproBaHOCTI/OuiKyBaHi KpeaUTHI 30UTKN
YacTkoBe cnvcaHHsa 3anacis g0 ix BapTocTi peanisauii 11 931 1279 13 210
Pe3epBu 3060B’A3aHb Ta BigpaxyBaHb 22 015 1825 23 840
IHWe 992 - 992
Yuctunm BigcTpOo4eHMN NnoaaTKoOBUMN
akTnB/(3060B’A3aHHSA) 41 066 3008 44 074
Bu3HaHui BigCTpOYEHMI NOAATKOBUI aKTUB 41 066 3008 44 074

Bu3sHaHe BigcTpoyeHe nogatkoBe 3060B’si3aHHSA - - -
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22 YMOBHiI Ta iHWi 30060B'A3aHHA

Cydoei npouedypu. B xoai HopmanbHoro BefeHHsi GisHecy KomnaHis yac Big 4acy ogepXye npeTeHsii.
Buxogaum 3 BnacHOI OUIHKKM, a TaKoX BHYTPILLHIX Ta 30BHILLUHIX NPOdECiNHMX KOHCYMbTaLin, KEPIBHULTBO
BBaxae, Wwo KoMnaHia He 3a3Hae CcyTTeBUX 30MTKIB y pesynbTaTi CyaoBMX NO30BIB, WO nepesuLllyBanu 6
pesepBu, CTBOPEHI Y Ui diHaHCcoBIN 3BIiTHOCTI (AMB. MNpumiTky 18).

YMmoeHi nodamkoei 30608’°s13aHHs. [logaTkoBe Ta MUTHE 3aKOHOA4ABCTBO YKpaiHU, sike € YNHHUM abo no
CyTi HaByno YMHHOCTI CTAHOM Ha KiHeLb 3BITHOro nepioay, Npunyckae MOXMMBICTb Pi3HUX TNyMayeHb nNpu
3acTOCyBaHHI 0 onepaudin Ta AiansHocTi KomnaHii. Y 3B’A3Ky 3 UMM noaaTkoBi NO3ulii, BU3HAYeHI
KepiBHMUTBOM, Ta odilinHa AOKYMeHTaLlis, Lo obrpyHTOBYE NOAATKOBI NO3MLiT, MOXYTb ByTU OCKapXKeHi
noAaTKOBUMM OpraHamu. YKpaiHCbke NO4aTKOBE afAMiHICTPyBaHHSI MOCTYMOBO MOCUITKOETBLCS, Y TOMY YACH
NiABULLYETLCA PU3MK MEPEBIPOK onepadii, Ski He MarTb YiTKOI (piHAaHCOBO-rocrnogapcbkoi meTn abo
BMKOHaHWUX 3a y4acTHo KOHTPAareHTiB, siki He JOTPUMYOTbCS BUMOT MOS4ATKOBOro 3akoHoAaBcTBa. [1ogaTKoBi
OpraHn MOXyTb MepeBipsTU NOAATKOBI MUTaHHSA y (hiHAHCOBMX Mepiogax MPOTAroM TPbOX KaneHZapHWX
POKIB Micns ix 3akiH4eHHS. 3a NeBHUX 06CTaBMH NEPEBIPKM MOXYTb OXOMNMIOBATK OiNbLL TpuBani nepiogu.

HopmaTvBHWMI CTPOK MO30BHOI [AABHOCTI B YacTUHi MOPYLIEHHA MOMOXeHb 3akoHoA4aBcTBa Npo
TpaHcepTHE LIHOYTBOPEHHS CTAHOBUTL 7 POKIB.

TpaHchepmHe UyiHOymeopeHHs. YKpaiHCbke 3aKOHOO4ABCTBO 3 TpaHCHEPTHOro LiHOYTBOPEHHHA Y
BinbLIOCTi acnekTiB BignoBiAae MiXxHapoOAHMM NpUHLMNAM TPaHCHEPTHOrO LiHOYTBOPEHHS, PO3pobrneHum
OpraHizauieto  EkoHomiyHoro CnispobitHuutea Ta Possutky (OECP), 3 pgeskummn ocobnveocTsamu.
3akoHO4aBCTBO 3 TPAHCAEPTHOrO LIHOYTBOPEHHSA A03BONSAE NOAATKOBMM OpraHam 34iCHI0BaTK NO4ATKOBI
AOHapaxyBaHHS 3a KOHTPONbOBaHVMM onepauisgMm (onepauisiMm MK NOB'A3aHMMMW CTOPOHaMK Ta AeSAKUMU
onepavuisiMu 3 HEMOB'A3aHUMKN CTOPOHAMW), SIKLLIO Lii onepawii NpoBoAATLCSA HE Ha PUHKOBMX YMOBAaX.

MopaTtkoBi 3000B'sI3aHHSA 3@ KOHTPOJIbOBAHUMW OMepauisiMu BU3HAYalOTbCsl HA OCHOBI DAKTUYHOI LiiHK
yrogun. ICHye BiporigHiCTb TOro, WO MO Mipi No4anbLIOro PO3BUTKY MPAKTUKM 3aCTOCYBaHHSA MpaBuil
TpaHcdEepTHOro LHOYTBOPEHHS LiHM MOXYTb OYTW ockapxkeHi. Hacnigky uboro He MoXyTb OyTK OUiHEHI 3
AoCTaTHIM CTyneHeMm HadinHOCTI, MpoTe BOHU MOXYyTb OyTM cyTTEBMMM Onist biHAHCOBOro ctaHy Ta/abo
aianbHocTi Komnanii.

Y 2020 poui Ao npasun TpaHchepTHOro LiHOYTBOPEHHS B YKpaiHi 6yno 3anpoBagXeHO NOHATTA "ginosa
MeTa", a TakoX TPUpIBHEBY AOKyMEHTaLilo 3 TpaHCepTHOrO LiHOyTBOPEeHHS. [1poTe kputepii BapTocTi Ans
BM3HAHHSA onepauil K KOHTPONbOBaHUX 3anuwarTbCsa He3MiHHuMuM 3 2017 poky. Tak, onepauii
BBaXalTbCH KOHTPOMNbOBaHUMM ANA Uinen TpaHcepTHOro LiHOYTBOPEHHS, SKLWOo obcar ycix onepauin 3
OZHUM i TUM Xe KOHTpareHToM nepesuLLye 10 MiNbNOHIB rPUBEHb, 3a BUPaxyBaHHAM HENpAMUX NogaTki.,
3a YMOBM, LLLO 3ararnbHa cyma pidHOro goxony nnartHuka nogatkis nepesuilye 150 MinbMOHIB rpuBeHb, 3a
BMpaxyBaHHAM HenpaMux noaaTtkiB. KiHUEBMIA TepMiH NoJaHHSA 3BiTY Npo KOHTPOMboOBaHi onepauii —
1 XXOBTHSA POKY, HACTYMHOro 3a 3BITHUM.

Kpim TOro, nonoxeHHsmu [ogaTkoBOro Kogekcy nependadeHo MOAOBXKEHHS HOPMATUBHOIO CTPOKY
NO30BHOT AABHOCTI 40 3aKiHYeHHS il KapaHTUHHUX 3axofiB. 3okpema, NOAOBXEHHA HOPMATUBHOIO CTPOKY
No30BHOI faBHOCTI TpmBanicTio 1095 gHie ctocyeTbea ctaTTi 102 [NogaTKOBOro KoAeKCy, Ska perynoe CTpok
MO30BHOI JABHOCTI B YaCTVHI NOAATKOBMX NEPEBIPOK Ta HAapaxyBaHHSA NoAaTKIB y Linomy.

23 Po3paxyHku Ta onepakuii 3 NoB’A3aHUMM CTOPOHaMM

CTOpOHM BBaXalTbCS MOB'A3aHNMM, SKLLO BOHM 3HAXOOATLCA Mig CiflbHUM KOHTponem abo sKLo ogHa 3
HUX MOXe MaTu CYTTEBUMA BMNMUB HAa iHWY CTOPOHY YW CMiNbHUMA KOHTPOMb Hag Hew Mpu NPUAHATTI
iHaHCOBUX YM onepauinHnxX pileHsb. [ig Yyac posrnsaay KOXHOro BUNaaKy BiAHOCWH, LLIO MOXYTb SBMASTU
Cco0O0I BiJHOCMHM MK NMOB’siI3aHMMK CTOPOHaMW, yBara NpUAINSeTbca CyTi UUX BiQHOCUH, @ He nuile ix
OPUANYHIN opMmi.
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23  Po3spaxyHku Ta onepadii 3 NOB’i3aHMMU CTOPOHaAMU (NPOAOBXEHHS)

CtaHom Ha 31 rpyaHsa 2025 poky 3anuvLiky no onepadisix 3 NoB’ssi3aHUMU CTOPOHaMKU Bynu Taknmu:

31 rpyaHsa 2025

Be3nocepegHA ouipHi IHWi KomnaHii
Y mucsiqyax epugeHb MaTepUHCbKa PHI nig cninbHUM Bcboro
. KoMNaHii
KOMMNaHifA KOHTponem
[ebitopcbka 3aboprosaHicTb
3a OCHOBHOIO AiANbHICTIO 5913 982 708 7 603
IHwa pebiTopcbka
3aboprosaHicTb (KpeanTtu - 14 321 -
BUAAHI) 14 321
IHBeCTUUIT B acouiioBaHi ) )
KOMMaHii 16 414 16 414
ABaHcK BuaaHi - R
20 669 20 669
MoTo4Ha KpeamTopchbka
3ab0proBaHiCTb 32 OCHOBHOI (3991) - - (3991)
DisiNbHICTIO
3o0608'A3aHHS 3 OpeHan - (5 960) - (5 960)

CrtaHom Ha 31 rpygHsa 2024 poky 3anuvuiky no onepaigx 3 NoB’A3aHNMn CTOpoHaMu Bynu Taknmm:

31 rpyaHs 2024

Be3nocepenHs OovipHi IHWi KomnaHii
Y mucsyax epuseHb MaTepuHCbKa PHI nig cninbHUM Bcboro
- KOMMaHii
KOMMNaHis KOHTponem
[ebiTopcbka 3q6oprQBaH|CTb 1759 ) ) 1759
32 OCHOBHOH AiSINbHICTHO
IHwa pebiTopcbka 14
3aboproBaHicTb (kpeauTn - 321 - 14 321
BUAAHI)
|HBeCTM.I...I,II B acoLifoBaHi ) 16 ) 16 414
KOMMaHii 414
ABaHcK BuaaHi 191 320 856 - 192 176
MoToyHa KpeanTopchbka
3a60proBaHiCTb 32 OCHOBHO (1741) - (672) (2 413)
LIANbHICTIO
30608'A3aHHS 3 OpeHan - (5 960) - (5 960)
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23  Po3spaxyHku Ta onepadii 3 NOB’i3aHMMU CTOPOHaAMU (NPOAOBXEHHS)

Hwx4e HaBegeHo cTaTTi 4OX0AiB NO onepauiax 3 NoB’si3aHMMm ctopoHamm 3a 2025 ta 2024 poku:

2025 pik
Be3nocepeaHs Komnarii nig

Y mucsayax epuseHb . . Bcboro

MaTepUHCbKa KOMMaHiA  CNiIbHUM KOHTpPOJieM
YucTtuin goxia Big peanisadii 49 491 18 126 67 617
npoaykuii (tosapis, pobiT, nocnyr)
[Joxig Big rapaHTiiHOro 28 204 ) 28 204
BigLLIKOOYyBaAHHSA
®iHaHCOoBI BUTpaTh - 148 148

Joxig Big rapaHTIMHOrO BiALLKOAYBaHHS BKMNIOYAE KOMMEHCALi0 BapTOCTi 3anyacTMH MO rapaHTiMHUX
pemMoHTax TexHiku 3a 2025 pik, Lo OTpMMaHa Bia MaTepUHCLKOI KOMMaHii, Npe3eHToBaHa 3ropHyTo B cknagi
cobiBapTocTi peanisauii npogyKuii (WcTumn eekt — 2 663 TUCAY rpyBEHD).

2024 pik
Be3nocepenHs Komnanii nig

Y mucsayax epuseHb . CcninbHUM Bcboro

MaTepUuHCbKa KoMnaHis KOHTpONEM
Yuctun goxia Big peanisadii 13 699 5 831 19 530
npogaykuii (toBapis, pobiT, nocnyr)
[oxig Big rapaHTiiHoro 27 233 _ 27 233
BifLLKOOYBaHHS
diHaHCcoBI BUTpaTK - 163 163

[oxig Big rapaHTiMHOrO BiALKO4YBaHHS BKOYAE KOMMEHCAUit0 BapTOCTi 3an4acTUH MO rapaHTinHUX
peMoHTax TexHiku 3a 2024 pik, LLIO OTPMMaHa Big MaTepPUHCLKOT KOMMaHii, Npe3eHToBaHa 3ropHyTo B cKnagi
cobiBapTocTi peanisauii npogykuii (unctui ecpext — 1 458 TucAYi rpuBeHb).

O6'em 3akyniBenb Big NOB’si3aHMX CTOPIH 3a 2025 Ta 2024 poku 6yB HACTYNHUM:

2025 pik
Be3nocepeaHsn . IHWi koMnaHii nig
Y mucsiyax e 'uoq'pH.'. i B
PUBEHb MaTepuHCbKa . cninbHUM CbOro
. KoMnNaHii
KOMMaHis KOHTpoOnem
Beworo sakynisent, 2 068 421 5140 38 853 2112 414
BKNIOYaouu:
3anacHi YacTuUHK 766 085 428 47 766 560
TexHiky 1283729 ) - 1283729
Mocnyrm 18 607 4712 38 806 62 125

Kpim TOoro ButpaTti No KypCoBMX Pi3HULSIX 3@ onepauisiMu 3 MOB’A3aHUMM CTOpOoHamu cknanu 6 370 Tucadi
rpuBeHb 3a 2025 pik.

2024 pik
Be3nocepenHs DovipHi IHWi KOMn.aHII nio
MaTepUHCbKa KOMNaHii cninbHUM Bcboro
(y mucsivax epueeHs) KOMNaHis KOHTponem
Bcboro 3akynok, 2 609 686 5126 30 217 2 645029
BKIHOYAOUM:
3anacHi 4yacTuHu 965 371 848 93 966 312
TexHiky 1524743 ) - 1524743
Mocnyru 119 572 4278 30124 153 974
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23  Po3spaxyHku Ta onepadii 3 NOB’i3aHMMU CTOPOHaAMU (NPOAOBXEHHS)

Kpim TOoro goxoam no KypCoBMX Pi3HUUAX 3a onepavisiMm 3 NoB’a3aHMMK CTOPOHaMu cknanu 5 918 tucadi
rpuBeHb 3a 2024 pik.

BuHazopoda K/110408020 ynpaesliHcbKo20 nepcoHany. [1o cknagy Kito4yoBOro yrnpaBniHCLKOro
nepcoHany BXOAsiTb 0COOM (reHepanbHUM OWPEKTOp Ta KepiBHUMKW AenapTameHTiB), sKi MaloTb
NMOBHOBAXEHHS Ta € BignosiganbHUMKU, NpsMO abo onocepenkoBaHO, 3a NMaHyBaHHA, KepPiBHULITBO i
KOHTPOIb 3a AianbHicTio KomnaHii.

BuHaropoga OCHOBHOMY ynpaBniHCbKOMY MepcoHany cknagae 28 286 Tucay rpuBeHb 3a pik, WO
3akiHumBcs 31 rpyaHs 2025, B 1.4. cyma HapaxoBaHoro €CB — 2 092 Tucady rpmBeHb (3a pik, Lo 3aKiHYMBCS
31 rpyaHsa 2024: 33 009 Tucsad rpmMBeHb, B T.4. cyma HapaxoBaHoro €CB - 1 616 Tucsiy rpyBeHb).

3aboproeaHicTb N0 KOPOTKOCTPOKOBMX BUNNatax cknagae 9 073 tmcsd rpuBeHb ctaHoM Ha 31 rpyaHsa 2025
poky Ta 16 188 Tucad rpmBeHb ctaHoMm Ha 31 rpyaHsa 2024.

24 YnpaBniHHA piHAHCOBMMMU pU3NKaMm

Y 3B’513Ky 3 BUKOPUCTAHHAM (DiHAHCOBMX IHCTPYMEHTIB y KOMNaHii BUHNKaIOTb Taki PU3KKN:
- KpeantHun pusuk;

- PuHkoBuI pusuk;

- Pwu3suk nikBigHoCTiI.

MoniTuka ynpaBniHHA pU3MKaMuM PO3POBMSETLCA 3 METOK BUSBMNEHHS | aHamidy pusukiB, 3 SKUMU
cTukaeTbcst KomnaHis, BCTaHOBMEHHS HaneXHMX fiMiTiB pU3nKiB | 3aco0iB KOHTPOIO 38 HUMUW, MOHITOPUHTY
pU3KKiB i 4OTpUMaHHA nimiTiB. MoNIiTUKKM | cUCTEMK ynNpaBriHHA pPU3NKaMKn perynsapHo nepernsagarTbes 3
METOI0 BigoOpaXKeHHs1 3MiH PUHKOBUX YMOB i AisinbHocTi Komnarii.

KpedumHuii pu3uk. KomnaHisi HapaXxaeTbCsi Ha KPeAUTHUIN PUBKK, SKUA BUHMKAE TOAI, KOMNK iHLIa CTOpoHa
AOroBOpPY BUSIBUTLCH HECTIPOMOXHOK YAaCTKOBO YW MOBHICTIO BUKOHATU CBOI 30060B'A3aHHS Npy HacTaHHi
TEPMiHy iX noraweHHsa. KpeguTHun pusnk BuHMKae B pesynbTaTi npogaxy KomnaHieo npogykuii Ha
KpeanTHUX yMOBaXx Ta iHLIMX onepauii 3 KOHTpareHTamMmu, BHacnioK SKUX BUHUKaOTb PiHAHCOBI akTUBM.

MakcumanbHa cyma, Lo HapaXaeTbCs Ha KpeauTHUA pu3uk ctaHoBuTb 312 996 TUCSY rpMBEHb CTaHOM
Ha 31 rpygHsa 2025 poky (309 711 Tncsay rpyBeHb cTaHoM Ha 31 rpygHs 2024 poky), Wwo aBnsie coboto
OanaHcoBy BapTicTb (piHaHCOBMX aKTMBIB - OebiTopcbKoi 3aboproBaHOCTi Ta rPOLIOBMX KOLUTIB, LO
BigobparkeHi y 3BiTi Npo hiHaHCOBWIA CTaH, Ta AeTanbHO po3kpuTi B MpuMmiTkax 12 Ta 13.

KomnaHisi CTpyKTypye piBHi KPEAWTHOTrO pU3WKy, Ha SIKUA BOHA HapaXaeTbCs, LUMSIXOM BCTAHOBIIEHHS
MiMITIB CyMU PU3NKY, LLIO BUHUKAE Y 3B’SI3KY 3 OOHUM KOHTpareHToM abo rpynamMu KOHTpareHTiB.

KepiBHUUTBO perynapHoO 3aTBepiKye IniMiTU PiBHA KPeOUTHOro pPuU3MKy. Taki puU3uKM  perynspHo
KOHTPOIMOKTLCA Ta NePernagarnTbCa NPUHaANMHI LWOPOKy abo vacTiwe.

KepiBHuutBo KomnaHii aHanisye HenoraweHy AebiTopcbKy 3abOproBaHiCTb 3a OCHOBHOI AiANbHICTIO 3a
CTpPOKaMM MoralleHHst Ta y nodanbliOMy KOHTPOJIOE MPOCTPOYeEHi 3anumwwku. OTxe, KepiBHULTBO BBaXae
AouinbHUM HagaBaTu y diHaHCOBIN iHopMaLii 4aHi Mpo CTpoky 3aboproBaHoCTi Ta iHWY iHopMaLio Npo
KpeauTHUI pu3nk, poskputy y Mpumitui 12.

KepiBHULTBO BBaxae€, WO piBEHb KPEAWTHOTO PU3MKY KOPEKTHO BigOOpaXkeHUin B CyMi HapaxOoBaHOro
pe3epBy Mig OvikyBaHi kpeauTHi 36uTkn ctaHoM Ha 31 rpygHsa 2025 Ta Bei iHWIi nepiogn, BinoOpaxeHi B
JaHin 3BiTHOCTI.

PuHkoeul pu3uk. KomnaHiss HapaaeTbCsi Ha PUHKOBI PU3NKN. PUHKOBI pun3nkn noB’d3aHi 3 Bigkputumm
no3unuisMmn 3a iHO3EMHMMMK BaniTamu, MPOLEHTHUMWU akTuBaMu i 30060B’A3aHHAMKU Ta iHBECTULiAMMW B
IHCTPYMEHTW Kanitany, fKi BEenukolo Mipot 3anexaTtb Bif 3aranbHUX Ta cneundiyHUX PUHKOBUX 3MiH.
KepiBHULTBO BCT@HOBMIOE NiMITM CyM puU3MKY, O MOXe OyTn npunHaTuin KomnaHiet, Ta WwoAeHHO
KOHTPOMIOE X JOTpMMaHHs. [1poTe 3acTocyBaHHs Takoro nigxogy He 3anobirae BUHUKHEHHIO 30MTKIB 3a
MeXamu UMx MimiTiB y BUnagKy 6inblu CyTTEBMX PUHKOBUX 3MiH.
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24 YnpaBniHHA piHAHCOBMMMU pu3nkKkamm (MPOAOBXKEHHSA)

BanromHul pu3uk. KepiBHALTBO BU3HAYae NiMiTM pU3UKIB NO BantoTax Ta 3aranbHU NPUNHATHUIA piBEHb
pU3nKy (KOHTPONb 34IMCHIOETLCS LWOAEHHO). Y nojaHin Hwkve Tabnuui HaBedeHO KOHUeEeHTpaLito
BanoTHOro pnsnky KomnaHii ctaHoM Ha:

31 rpyaHa 2025 31 rpyaHa 2024
MoHeTapHi M(.)HeTapH! Yucra MoHeTapHi M?HeTapH! Yucra
. . chiHaHcOBI X . ciHaHcoBI
(y mucsyax c¢iHaHCOBI 30608S- 6anaHcoBa cpiHaHCOBI 2060851 6anaHcoBa
e};/)ueeHb) aKTUBM 2aHHS nosuuis aKTUBM 23HHS nosmuis
[puBHI 305 967 (44 703) 261 264 307 542 (42 725) 264 817
Oonapn CLLA 2990 (3991) (1001) 1380 (2 135) (755)
€Bpo 4039 - 4039 789 (2 393) (1604)
Bcboro 312 996 (48 694) 264 302 309 711 (47 253) 262 458

10% ocnabneHHsa Kypcy rpuBHi MO BiOHOLWIEHHIO 0O 3a3HAaYeHWX Yy HACTyMHin Tabnuui BantoT npmseesno 6
[0 (3MeHLUEeHHs1) 30inbLUeHHSA BNAacHOro kanitany ta YMctoro npubyTKy nicns nogaTKy Ha 3a3HayeHi Hkye
cymu. [Npy LbOMY NpUNYCKaeTbCA, WO BCi iHLWi 3MiHHI BENTMYMHK, 30KpEMa, NPOLIEHTHI CTaBKu1, 3anvaTtbCcs
NOCTINHUMM.

(y mucsiyax epueeHn) 31 rpyAHa 2025 31 rpynHs 2024
Honap CLWWA (82) 62)
€spo 331 132)
3MiHa YyMcTUX aKTUBIB 249 (194)

10% 3MiLUHEHHST KypCy rPUBHI MO BIOHOLLIEHHIO A0 3a3HavyeHux y Tabnuui BantoT cnpasuno 6 pisHuRN, ane
NPOTUMNEXHUA 38 3HAYEeHHAM BMUB Ha 3a3HayeHi Cymu, 3a YMOBMW, WO BCi iHLWI 3MiHHI 3anuwwalTbes
NMOCTINHNUMMW.

Pu3suk npoueHmHoi cmaesku. KoMmnaHisi HapaXaeTbCs Ha pU3UK Y 3B’s13KYy 3 BMIIMBOM KOMNMBAHb JOMIHYHOYMX
PiBHIB PMHKOBOI NPOLLEHTHOI CTaBKM Ha 1T (piHAHCOBMIA CTaH Ta rPOLLOBiI MOTOKN.

KomnaHia He Mae iHaHCOBMX akTuBiB Ta 3000B’Si3aHb 3i 3MIHHOK MPOLIEHTHOK CTaBKOK OKpIiM
KOPOTKOCTPOKOBUX KpeauTiB GaHKiB.

Pu3uk nikeidHocmi. Pn3uk nikeigHOCTi — Lie pyU3uK TOro, L0 NiANPUEMCTBO 3iTKHETLCS 3 TPYAHOLLAMU Npy
BWKOHaHHI 3060B's13aHb, NOB'A3aHUX 3 (hiHAaHCOBUMU 3060B'a3aHHsAMN. KOMNaHifa WoaHA CTUKAETbCA 3 LM
PU3NKOM Yy 3B'A3KY 3 BMMOramu LLOAO BUKOPUCTaHHSA ii BiNbHUX rpowosux kowTiB. [igxig Komnawii oo
ynpaBniHHA MiKBigHICTIO nepenbayae 3abe3neveHHsi, HacKiNbKM Le MOXIMBO, MOCTINHOI HasBHOCTI
NiKBIQHOCTI, [OCTaTHLOI ANsi BUKOHAHHA 3000B’si3aHb MO Mipi HAcTaHHSA CTPOKIB X MOralleHHs §K Y
3BMYAMHUX YMOBaX, TaK i y HAA3BMYAMHUX CUTyaLisiX, YHUKAKOYM MPU LbOMY HEMPUAHATHMX 3BUTKIB Yn
PU3NKY HaHeCeHHs LWKoam penyTauii KomnaHii.

Hani nogaHo aHania giHaHcoBUX 3000B'A3aHb 3a CTpPOKamMuK MorawleHHs. [aHi 6asytTbcs Ha OCHOBI
HEeMCKOHTOBaHMX rPOLUOBMX MOTOKIB, WO AELLO BiAPi3HAOTLCS Big OUCKOHTOBaHMX.
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24 YnpaBniHHA piHAHCOBMMMU pu3nkKkamm (MPOAOBXKEHHSA)

AHani3 3060B’s13aHb cTaHOM Ha 31 rpyaHs 2025 poky:

[o 3anuTaHHsA Big 3 no Bin 12
Bin1 003 ASA micauie lMoHag 5
Ta go . . 12 . Bcboro
(y mucsyax epugeHsb) 1 mi MicAuiB . . no5 pokiB
micausa MicsauiB .
pokiB
3060B's1I3aHHA
Banosi 3060B’A3aHHs1 3 opeHau - - (16 776) (10 332) - (27 108)
Kpeautopcbka ;aﬁoproaamCTb (27 927) (3 991) ) ) ) (31 918)
33 OCHOBHOH AiSNbHICTIO
Bcboro manbyTHix nnarexis,
BKITHO4AI0NM MANGYTHI (27927)  (3991)  (16776)  (10332) - (59 026)
BUMJIaTU OCHOBHOI CyMM Ta
NPOLEHTIB
AHani3 3060B’a3aHb ctaHom Ha 31 rpyaHsa 2024 poky:
. Big 12
Ao 3anuTaHhA Bin1p03 Bin 3 o micauie lMoHap 5
Ta oo . . 12 . Bcboro
(v mucsiyax epueeHs) 1 wi Micsuis L nob5 pokiB
Micaus micsAuiB .
pokKiB
3060B'A3aHHA
Banosi 3060B’A3aHHs1 3 opeHau - - (13 847) (20 765) - (34 612)
Kpegutopcbka §a6oproaaH|CTb (28 878) (4 528) ) ) ) (33 406)
33 OCHOBHOHO AiANbHICTIO
Bcboro manbyTHix nnarexis,
BKIHO4AI0NM MANOYTHI (28 878) (4528)  (13847)  (20765) - (68018)

BUMJIaTU OCHOBHOI CyMM Ta
NPOLEHTIB

25 YnpaBniHHA KaniTanom

MeTa KomnaHii npu ynpaBniHHi kanitanom nonsrae y 3abesnevyeHHi nogansLioi poboTtu sk 6e3nepepBHO
AiloYoro nianpuemcTsa, Wwob NpuHOCUTM NPUBYTOK yH4acHUKaM Ta BUroam iHWUM 3auikaBfeHMM CTOPOHaM,
a TakoX niaTpuMyBaTW ONTUMarnbHy CTPYKTYpY Kanitany Ans 3MeHLWeHHsA 1Woro BapTocTi. [Ong
nigTpyMmyBaHHs abo KopuryBaHHSA CTPYKTypw kanitany KomnaHis moxe kopurysatu Cymy AvBIAEHAIB, WO
BUMMNAYyOTbCA yYyacHMKkam. Ha aymky kepiBHUUTBA, 3aranbHa cyma Kanitany, ynpasniHHA SKUM 30iACHI0E
KomnaHisi, AopiBHIOE CyMi BMacHOro kanitany ctaHom Ha kiHeupb 2025 ta 2024 poky.

Cyma kanitany, ynpasniHHS sikuM 34incHioe KomnaHis ctaHom Ha 31 rpyaHs 2025 poky cknagae 1 038 414
TncaY rpmeeHb (Ha 31 rpyaHsa 2024 poky - cknagana 1 105 613 Tucad rpuseHs).

Ak i iHWi KOMNaHiT, Wo npauoloTb Y Ti caMmiin ranysi, KomnaHis KOHTPOME BENUYMHY Kanitany Ha OCHOBI
CNiBBIQHOLEHHSA BNacHMX Ta MNO3MKOBMX KOWTIB. Lle cniBBiAHOLWEHHS pO3paxoBYyETLCA SK 3arasibHa cyma
3060B'A3aHb, NodineHa Ha 3aranbHy Cymy Kanitany, ynpasniHHS KM 34INCHIOETLCS.

Take cniBBigHoweHHs ctaHoBUTb 0.31 Ha 31 rpyaHsa 2025 poky Ta 0.38 ctaHom Ha 31 rpyaHs 2024 poky:

(y mucsivax epueeHs) 31 rpyaHs 2025 31 rpyaHs 2024
BnacHun kanitan (3BiT npo BnacHwi kanitan) 1038 414 1105613
Kpeautopcbka 3aboproBaHiCTb 3@ OCHOBHOIO isiNbHICTIO Ta

iHLWa KpeauTopchbka 3aboprosaHicTs (MpumiTka 16) (217 997) (311 595)
MoTouHi 3a6e3neyeHHs (Mpumitka 18) (103 564) (112 662)
CniBBigHOLIEHHS BTACHUX Ta NO3UKOBUX KOLUTIB 0,31 0,38
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26  Pos3kputTa iHthopMauii npo cnpaBeanMBy BapTiCTb

OuiHkM crnpaBedNMBOI BapTOCTI aHani3yloTbCA 3a PiBHSAMU iepapxii cnpaBeasiMBoi BapTOCTi HACTYMHUM
ynHoM: (i) mepwui piBeHb — Lie OLiHKM 3a UiHamMu KOTMpyBaHHSA (6e3 3acTocyBaHHS KOpWUryBaHb) Ha
aKTUBHUX pUHKaX ANS iAeHTUYHMX aKTUBIB Ta 30008B’A3aHb; (i) Apyrui piBeHb — Lie TEXHIKM OLIHKM 3 ycima
CyTTEBUMU NapameTpamMu, HasiBHUMKM [Ofs CMNOCTEPEXEHHA 3a akTMBamMu Ta 3000B’si3aHHSAMM,
BesnocepeHim 4YmHom (To6TO UiHM), abo onocepeakoBaHo (TOGTO BU3HaYeHi Ha OCHOBI LiH), Ta (iii) TpeTin
piBEHb — Le OLUiHKK, AKi He 6a3yloTbCs BMHATKOBO Ha HasIBHMX Ha PUHKY AaHuX (TOGTO ouiHka Bumarae
3HAYHOro 3aCTOCYBaHHS napameTpiB, 3a SKMMMU BIOCYTHI PUHKOBI cnocTepexeHHs). MNpu knacudikauii
iHAaHCOBUX IHCTPYMEHTIB i3 BMKOPUCTaHHSM iepapxii cnpaBenMBOi BapTOCTi KEPIBHMLTBO 3aCTOCOBYE
NPOECiNHI CyaKEHHS.

Akwo y xofi OUiHKK cnpaBennvMBoi BapTOCTi BUKOPUCTOBYIOTLCA AaHi 3 BIOKPUTUX PUHKIB, LLO BUMarawTb
3HaA4YHMX KOpUryBaHb, LS OLiHKa Bignosigae ouiHUi 3a PiBHeM 3. 3HauyLlicTb OaHUX, BUKOPUCTAHUX Y
NPOLECi OLiHKN, BU3HAYAETBLCA Y NOPIBHSHHI 3 YCIEID OLIHEHO CYMOI0 CnpaBeaiMBoil BapTOCTi.

Cnpagegnuea BapTiCTb ycCiX (hiHAHCOBMX iHCTPYMEHTIB, NMpeACTaBneHnX y 3BiTi Npo ¢iHaHCOBMI CTaH
KomnanHii ctaHom Ha 31 rpygHsa 2025 poky Ta 31 rpyaHsa 2024 poky, npubnusHo AOPIBHIOE iXHi GanaHCoBIn
BApPTOCTi Ha Ui AaTw, a ii ouiHKa 6a3yeTbCsl Ha FPOLLOBMX MOTOKAxX ANCKOHTOBAHMX MO CTaBKax, BU3HAYEHUX
B pamkax piBHS 3 iepapxii cnpaBeanvBoi BapTOCTi, 3@ BMHATKOM TPOLUOBMUX KOLWITIB, ANS SKMX Oynu
BMKOPUCTaHi CTaBku piBHA 1.

27 MpenctaBneHHA PiHAHCOBUX iIHCTPYMEHTIB 3a KaTeropisiMmm oLiHKun

Ons uinen ouiHkn MC®3 9 «®PiHaHCOBI IHCTPYMEHTU» BCTAHOBIHOE TaKi KaTeropii (hiHaHCOBMX akTKBIB: (a)
(iHAHCOBI aKTUBM, LLO OLHIOITLCS 3a CNpaBeaIMBOI BapTICTIO Yepe3 NpubyTok 4m 36utok; (6) Goprosi
iHCTPYMEHTMU, LLO OLIHIOTBLCS 3a CNpaBeanyBoO BapTICTIO Yepes iHWNA CyKynHWUIA JoXid; (B) iIHCTPYMEHTH
Kanitany, Lo OLiHIITBCA 3a CMpaBeAnvBOK BapTICTIO Yepes iHWWA CyKynHWiA goxig; Ta (r) diHaHCcoBi
aKTMBM, WO OUIHIOKTBCA 3a amMopTM30BaHOK BapTicTio. PiHAHCOBI akTMBM, WO OLUIHIKTLCA 3a
crnpaBeIMBOIO BapTICTIO Yepe3 NpubyToK Ym 36UTOK, NoainsaTbca Ha ABi migkaTteropii: (i) akTmem, WO
OLiHIOIOTLCA 3a ChpaBeAIMBOK BapTIiCTIO Yepe3 npubyTok Ym 36UTOK B 0B6OB’A3KOBOMY Mopsaaky; Ta (ii)
aKkTuBW, BigHECeHi 0 Uiei kaTeropii Npy nepeiCHOMY Bu3HaHHi. Kpim Toro, gebitopcbka 3aboprosaHicTb 3a
iHAHCOBUM Ni3MHIOM € OKPEMOIO KaTeropieto.

Yci hiHaHcoBi iHCTpyMeHTU Komnawii ctaHom Ha 31 rpyaHs 2025 poky, sk i Ha 31 rpyaHs 2024 poky,
06niKOBYOTLCS 3@ aMOPTU30BaHOK BapTICTHO.

28 Mogaii nicna 3akiHyeHHA 3BiTHOro nepioay

CrtaHoMm Ha gaty uiei iHaHCOBOI 3BIiTHOCTI NPOAOBXYETLCA NOBHOMACLUTabHe BiiCbKOBE BTOPrHEHHS pd B
YkpaiHy Ta NpoAoOBXeHO BOEHHWI CTaH Mo Bein TepuTtopii aepxasu go 31 xoBTHA 2026 poky. CuTyauis
NPoAOBXY€E 3MiHIOBaATUCA i 1T HAcnigky Hapasi y 3HauvHin Mipi € dpakTopom HeBu3HadeHoCTi. KepiBHULTBO
NPOAOBXUTb peTenbHO BiACTEXYyBaTU MOTEHUiIMHWMIA BAMAMB L€l cUTyaLlil Ta BXUBATUME YCiX MOXITUBUX
3axoAiB And NOM’AKWeEHHsT Oyab-SKUX MOXITMBUX HEFATUBHUX HACMIOKIB.

HesBaxatloum Ha cknagHicTb cuTyauil, Ha gaTy BMNYCKy Ui€i okpeMoi diHaHcoBOi 3BiTHOCTI KomnaHis
NPOAOBXYE CBO AiFNbHICTb. binbl geTanbHa iHbopMaLis Tpo BNAMB BTOPrHEHHS Ha AisnbHIiCTb KomnaHii
poskpuTa y MpumiTui 3 40 uiei okpeMoi iHaHCOBOI 3BITHOCTI.

27 kBiTHA 2026 poky PiweHHAM egnHOro yvacHuka 6yno oromoweHo avsigeHan y cymi 19 212 tucsad
rpuseHb 3a 2025 pik.
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